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重要提示 

Уȁ Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ ̆

а Ḯ ȁ ̆ э⁞ ֗Ȃ 

үȁ   Ү ᾳ 

  Ү ╘   Ү    Ү  ӝ  

Ү  ᴐ   

 
Ьȁ ᶕ ѐ ֶ Ү╘ ̂ ֵ̃ѝ Ὠ  έҩ ῆ ᶑ Ȃ 

ȁ Ὠ ӝ ȁў ֶ ᴐ ӝ ֶ ӝֶ̂ ў ӝ ̃

̔ᶑ ѐ ╘ ȁῆ ȁ Ȃ 

ҷȁ Үֶ ‾ ‍ Ὠ  

Ὠ Ԉ2018 93,340,000 ѝ ̆ ὤᴇ п 10 ‾ӝ 1.00

ἷ̂ ̃̆Ὥ ‾ӝ 933.40Ъἷ̂ ̃̆⅓ᴍ ‍ ‾ Ԉ ‍

Ȃ ‍ ӇὨ п ֶ Ȃ 

Ὡȁ ₥  

Ś  Ǵа   

ѐ ‚ȁ ₥ ̆а Ὠ ̆

Ȃ 

Цȁ п ὲὯ ᾳ 

 

ὧȁ ᾱ ᵏ ᶑ ᾳ̙ 

 

Ҁȁ  

Ὠ ѐ ҩ Ү ̆ ľ ᾳ б‍ Ŀ

ѐľ ЬȁὨ ὯұὨ б‍ ĿѮľ̂ ̃ ĿȂ  

︠ȁ ὲӹ 

Ǵ  Śа   
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第一节 释义 

Уȁ Ѭ 

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔ 

Ѭ 

Ὠ ȁ Ὠ ȁ ֙  п н ֙ Ὠ  

ֶ  ѐ ⁿ ֶ 

ЭӇ   Э ⁿӇ  

Үֶ  п н ֙ Ὠ Үֶ 

Үֶ  п н ֙ Ὠ Үֶ 

п ֶ  п н ֙ Ὠ п ֶ 

ᵏ   п ᵏ ᴐ  

  ֵ֝н̂ ֵ̃ 

п   п ᾚн Ὠ ̆ п ᾚн ѐ  

Ԇᾚ   Ԇᾚн Ὠ  

  п Ὠ ̂Shandong Swan USA,Inc.̃ 

н  п н Ὠ  

  ֗Ὠ  

  н ֗Ὠ  

  
ᾃ ᾚн Ὠ ̆ ᾃ

⁸ Ὠ  

ѐ   ѐ Ὠ  

Ъ ӏЪא   Ὠ  

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

ȇὨ Ȉ  ȇ п н ֙ Ὠ Ȉ 

ἷȁЪἷ  ӝ ἷȁӝ Ъἷ 

  2018 1 1 2018 12 31  

ᾚн   ѐ ᾚн ֙ Ὠ  
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第二节 公司简介和主要财务指标 

 

Уȁ Ὠ ᶕ  

Ὠ ѐ  п н ֙ Ὠ  

Ὠ ѐ  ֙ 

Ὠ  
Shandong Swan CottonIndustrial Machinery Stock 

Co.,Ltd. 

Ὠ ᾗ Swan Cotton Machinery 

Ὠ Ԇ ӝ  

үȁ ӝ  

 Үֶ ҉ ⁿҮ╘Ԇ  

 • ֳ 
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Цȁ Ь ў ֶ ╘  

(
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᾿‾  

ұЭ Ὠ п

᾿‾  

-1,717,517.66 -11,961,734.40 -86,610.70 4,748,222.22 

╟ӊ

᾿  
-8,001,084.68 -26,256,692.28 -50,486,998.83 60,580,582.98 

б  

Ǵ   Śа   

︠ȁ  

Ś  Ǵа   

ᴁ:ἷ  :ӝ  

 2018  
̂

̃ 
2017  2016  

╟ ӊ  2,674,524.27   192,334.37 203,722.46 

̆ ῆ ֒̆

ṝ ȁ῏ὁ 
      

ὡ ╠ бת̆

Ὠ н╘ ‎ Ὧ̆

ȁ У ῆ

ӎ

╠  

19,794,063.81   11,081,883.33 9,082,180.97 

ὡ ֝н

 
      

֝н Ὠ ȁ ֝н

֝н ұ

ӎ ᴁ

᾿ ӊὨἵ֓ḣӊ  

      

ӊӇ        

ӹӝ ӊ

 
      

а ╒ ̆

ӊ῏ḣῆ  
      

ḡ╘        

֝н ̆

 ȁ  
      

Ӈ ֓ Ὠἵ Ӈ ӊ

Ὠἵ֓ḣ ‍  
      

У ⁸Ю֝н ӊ

Ὠ ‫ ᾿

 

      

бὨ н╘ Ὧ

Ү ӊ  
      

Ὠ н╘ Ὧ

ᶑḣн╘ ̆ Ӈ

ӊȁӇ ḡӊ

Ὠἵ֓ḣ ╟ Ԉ̆

Ӈ ӊȁӇ

ḡ ᵏ  ӊ
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῏ḣ

῏ḣῆ  
5,827,800.00     

       

Ὠἵ֓ḣ

ӊὨἵ֓ḣ

╟ӊ  

      

ȁֶ ȁ

У

 

      

ὡ       

Э Ѯ ὲӹ н

ὡ   
122,491.95   207,490.50 557,596.07 

ὲӹ Ѭ

 
      

п  -13,229.92       -130,407.98 -653.33 

 -4,288,657.13   -1,678,157.64 -1,481,047.00 

 24,116,992.98   9,673,142.58 8,361,799.17 

︠Уȁ Ὠἵ֓ḣ  

Ǵ  Śа   

︠үȁ ὲӹ 

Ǵ  Śа   
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第三节 公司业务概要 

 

Уȁ ᾃὨ ӱҮ ў н╘ȁ н ᾳ  

ᾃ̆Ὠ ᾃ ᾚн Ὠ ȁ ѐ Ὠ ̆Ὠ ў

н╘ ╗ ὤн╘̆ ľ ⁸ + ὤĿ ўн Ȃ 

̂У̃ ⁸ н╘  

Ὠ ў ӱҮ ╗ ֒ ȁ ӊ Ȃ ╖ а ̆ў ӊ

‍ѝ Ω ч ὲ̆ѐ ў ꜛ ȁ ȁ ̆

Ω ў ꜛ Ω ȂὨ ὤ ӊ ‟̆ ᵏӱ ȁ ȁ

ẏ ȁ ⁮ ╟ ȁ ȁ ȁ ꜛȁ Ω Ю У ᵏ ╘̆

ѝ ᵏ ṁ ᴇ ᾱ Ȃ 

1ȁ  

̂1̃ ̔ Ὠ̆ע Ԉ ᴂ ȁᶑ ӊ ѝ

̆ ᶑ ₥ Ю ҩ ȁ ȁ Ь

Ȃ 

̂2̃ ӊ Ὠ̔ ў ӊ ̆ ‫ ה ӊ

ӊȂ ӊ ЭὨ ў╗ б ȁ ̆ ֒ȁ ᶑ ֒ȁ

֒ Ὠ ў╗ ̆ ῆ֒ȁ ֒ ̆ᴂ ȁᴂ ╗ḣ

֒ ╗ Ȃ 

̂3̃ ̔Ὠ ў ӊ ѝўȁ ѝ Ἱ Ȃ

Ὠ ᵑ שּ‍̆ ȁԈ╕Ү ѝўᴇ ὡ ̆ ̆ ȁ

Ȃ 

2ȁ н ᾳ 

ѐ ֶ 2012 ᶢ ȇЭ Ὠ н‍ Ȉ̆Ὠ нѝ“ж ⁸

н”̆‍ Ԇ ѝ“C35”Ȃ ў ѐ ӝ Ὥ ֶȁѐ ӝ Ὥ

н ᶕ ע  ȁѐ ӝ Ὥ ᾚнᾚ ѐ ӝ Ὥ Ȃ 

⁸ н ̆ ҩӱ ‚ ⁮ ᴇ⁸ ̆ ҩӱľᴐ

Ŀ⁸ ⁮ľ Ŀע ӊ ̆ ₥ ұ ע Ҭ ̆ ᶕ ȁע ȁע

ע Ȃ 

̂1̃ н ‍ שּ  

שּ ᾱ ҩ ╗ ֝н‍ שּ ̆G ҂έ שּ Ȃ

Ԉ ̆ שּ ‚‍ѝ ȁ א ꜛ̂שּ שּ

שּ Ь̃ ӊ Ȃשּ ᾃ ᴂ̆ Ю ̆

http://www.so.com/link?m=aKHFw2rqJkZj%2FyudtCkxpFZyBi7sOk9SQQdfx4ISifUEkw%2FmzH5CL0lujVkLz2Cs%2FhAYmiH6t9VJqHiTtMXVx0KxfXty6vr7CEDrj5gV4OFVKlaPudZU%2FSa%2F3ApvrtzTMvw3Z7A%3D%3D
http://www.so.com/link?m=aX9JmApHhybHpQv6%2BtaXU76oGBJjEF46blGUTIC45rfdZn4LKs7iyw3EOL63UCjItfEVue%2BGxP23PKsr0LHP23Mjp2nKeLkRJOf9nf0e9JQE%3D
http://www.so.com/link?m=aX9JmApHhybHpQv6%2BtaXU76oGBJjEF46blGUTIC45rfdZn4LKs7iyw3EOL63UCjItfEVue%2BGxP23PKsr0LHP23Mjp2nKeLkRJOf9nf0e9JQE%3D
http://www.so.com/link?m=aX9JmApHhybHpQv6%2BtaXU76oGBJjEF46blGUTIC45rfdZn4LKs7iyw3EOL63UCjItfEVue%2BGxP23PKsr0LHP23Mjp2nKeLkRJOf9nf0e9JQE%3D
http://www.so.com/link?m=ad8IAqj5j4ZAjIEtQGNH1gy8tR1jICDlU1MVqWMMK%2Fqgo80HQpQUiImpdxaVNEXPPG8DQtcAkLQ9fenlYR%2FwMWspnc9DES5a1PKZxd9%2FGPf8%3D
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ӊ ִ□ӊּש ѐ̆ ҩԈ ѝ ̆ ȁ ѝ Ἱ Ȃ

╟ִ ӊ ̆ ӊ ᴁ ╗῾ ̆ ᾃ

ѐȂ 

̂2̃ н  

╗ ᾱ н ̆ ӊ ӊ

╘ ȂУ ̆ 2 ֙ 6 ֙ѝ ӊ ̆ ў

̕6 ֙ 8 ֙ѝ ӊ ̕9 ֙ ү ₥ѝ н

╘ Ȃ 

̂3̃ ╟  

ȁӊн ȁ ᾃ ᵏ ᾳ н ̆Ԉ

ᴐѝᾚᴐ □ ֶ ̆ ӊ҂ֶ  У ╟̆

҂ Ѯ ╟ Ȃ 

Ὠ ѐ ֶↄֶ ᴁ̆ ╗ н ֝нѮЎέ ᾃ Ἴ

╗ ֒ ȁ ӊ ╒Ȃ ̆Ὠ Ὠ ў ӱҮ

ᾚ н ȁ ӊ ̆ ₥ӊ ў ѝ ̆ў ұ ‎→ Ԉ

ȁ ᾚᴐ Ȃ 

̂ү̃ ὤн╘  

Ὠ Ὠ ѐ Ὠ ў ӱҮ ὤӊ ȁ ӊ Ȃѐ

ў ӊ ѝ ὤ ̆ў ұ ᶕ ᶕ ‍ ȁї ȁї

╘ж ̆ Ὠ ȁ ὤ ұ ὤ Ȃ 

ѐ н╘ў ‍ ╟ҵ ᶕ ‍ ȁ ᶑ чэ Ȃ̂ 1̃ ╟ҵ

ᶕ ‍ ȁ ӊ ў ѝ ȁ‍ Ȃ

ȁ‍ ӊ Ԉ ў╟ ╟ ‍ ̆

ῆ ⁞ ‍ Ȃ ӊ ԈѝὨ ȁ Ὧ ᵏ ȁ

ȁ‍ ╖ ̂̕ 2̃ ᶑ ӊ ў ѝ ╟ж ̆ѐ

ὤ⁸ ў ӊ ╒̆ ӊ ᾱ ̆ Ԉ ᵏᵳ ȁ ȁ

ᾃ ӊ ̆ў ұї ȁ ╘ж ȁ ᶕȁ ╘ ̆έ

ᶕ б ѝᵚ б ╖ Ȃ 

1ȁ  

̂1̃  

ѐ ў ἷ ֒̂ ȁ ȁ̃PCB ֒ Ȃ

ȁ Ԉ ӊ ‚̆ ᾰͅ⁸ ‚Ȃ
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‚ ̆ ӱὨ ̆ ⁸ ‡ ᵏ Ю ̆ᵏ

ӊ̆ ѐ ̆ ὡ ὡ Ȃ  

̂2̃ ӊ  

ѐ ӊ ў ꜛ ֒ ȁ ֒ Ьэ ̆ ̆

ӊ ᵑ Ὧ ӊ ȁ ȁ ֒ ֒ ᴇ̆ ̆

╖ ̆ ӊ ӊ ꜛ ̆ ȁὡ ȁ Ȃ ӊ

̆Ӈ ӝ Ȃ  

̂3̃  

ѐ ӊ ў ѝὨ ȁ ὤ ̆ѐ ў Ԉ ѝў̆ ѝ

̆ὲѐ ‍ ў ӊ ̆ ҂

̆ ѐ ӊ ̆бὲӹ ᴇ ̆ Ȃ  

2ȁ н ᾳ 

ѐ ֶ ȇЭ Ὠ н‍ Ȉ̂ 2012 ᶢ ̃̆ѐ нѝľ

֒ ᶕ ╘нĿ̆‍ Ԇ ѝľI65ĿȂ н ѝѐ ӝ Ὥ н ᶕ ע

Ԉ ᶕ Ȃ ұ ὤ ╒ ע □̆ȇ

ὤ Ȉȁȇ ȈԈ ᶕ Ὧ ‡ ע ὤ Ȃ

̆ľ︠ЬҷĿ ‚  ̆ ὤᶑ ᴇ ̆ᶑ ᶕ ὤ̆ ₥ᶕ ע

ᶕ ὤ ‟ὡҩ ѮУȂ 

̂1̃ ὤн╘ שּ  

н ȁ ὡ ̆ᶕ ὤ н э שּ Ȃ пȁ

ȁא Ԉשּ ȁ שּ ̆ ὲӹ שּ

שּ Ȃ 

̂2̃ ὤн╘  

ὤ нў ѐұὨ ȁ ὤ ̆ Ҿ ⁸ ӊ

ѐ ⁸ ̆У Э ӊ ‚̆ ѐ Ю

̆ Ӈ ȁ ȁ Ȃ ὤ н

Ȃ 

̂3̃ ὤн╘  

ӱ н б ̆ 2Gȁ3Gȁ4G ̆ ὤ ╟

ᶕ⁸ ֶ У ̆ὲᴍ ᴇ ̆ н
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үȁ ᾃὨ ў ӊ ע ᾳ  

Ś  Ǵа   

ᾃὨ ӻ 60% ѐ 51% Ὠ̆ У ⁸Ю֝

н ̆ў ӊ ̆ע Ю ̔ 

ᴁ:ἷ  :ӝ  

  Э  
Э

╟ ᴿ̂%̃ 

 253,278,539.76 186,338,421.82 35.92 

ӻ  22,394,768.41 3,798,344.99 489.59 

ὲӹ  9,811,395.61 2,246,678.08
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12 31 ̆ ж‾ 9 ̆ὲѐ ж‾ 2 ȁ ж‾ 7 ̕ ֒ ᴐ

59 Ȃ 

Ὠ ֩ ȁӱн ȁжн ѓ ̆ ҩ֝н ╒ᶑ Ȃ

2018 12 31 ̆Ὠ ӎ ╘ 1ӝ̆ 20ӝ̆ѐ

41ӝ̆ 70ӝȂ зѐ У жнὤ ȁ ̆ж

н ҩ ֒ ȁ ȁ ᶕ Ὧ Ȃ 

3ȁ ╘ִ□ 

Ὠ שּ“ ȁע ‎→ȁᶑ ╘” ̆ ҩ

╘ ̆ ᾃ ўӊּש “5S” ╘ ̆Ԉᵳ ╘ ̆╗ ̆ ҩ

“У ȁὤ ȁὤ ᴁȁὤ Ḁȁ ” “5S” ╘ ̂ Saleў ȁSparepart

֒ᵏ ȁSending ȁService ᶢ ╘ȁSurveyᶕ ̃̆ ҩ“365 ὤ

Ḁ ╘̆╗ 500Ὠ Ԉᾃ 24 ╘⁮ᴁ”Ȃѝ ᵏУ ᶢȁӝ ȁ

ȁ ᴇ ╘Ȃ 



2018  

14 / 158 
 

第四节 经营情况讨论与分析  

Уȁ ᾳ б‍  

2018 ᾃ ӊ ̆ ὤ ӊ 609.6Ъ ̆ 2017

7.8%Ȃὲѐ̆ ӊ 511.1Ъ ̆ Э ╗54.5Ъ ̆ 11.9%Ȃ ӊ

Э ת̆ ᾃ ᴂ ̆ ӊ ά ̆

̆ а‾ ⁮ Ȃ 

Ὠ “ὤ Ὠ ” ̆ ўн ̆

ὡ ὤ ̆ ўн Ȃ ᾃ ў ᴐ Ю̔ 

Уȁ ᾃȁ ̆ᶑ н ᴁ 

̆Ὠ Ἱ‍‾ ╗ Ԉ Ω ѐ ̆

̆ ̆ ҩ н ᴁȂб ̆Ḇ╠ У У ќȁѯή

⁞Ἷ ӊн ‾ ̆ע ̆ н╘ ὡ5,079.96

Ъἷ̆ Э 182.96%Ȃ 

үȁ╗ … ̆ ╟ ̆╗ ᾚ Ȃ  

̆Ὠ ╗ … ╒ ̆ ӊ עִ ȂὨ ӊ

ȁᶕע ע ̆ нᾃў ֝н 14 ᴁ ľ

ע ╗ Ὧ Ŀ ‚ľ ᾚ Ŀ ж ̕

Ὠ Ь ӊ Ὡ̆ ‟ὡ п 2018 ᾚ

… ‚Ȃ 

Ьȁ ̆  

ѝ╗ ᾚ ֬̆Ὠ ұ2018 5 ᾃ ᾚн Ὠ 60%

Ȃ У ִ□̆ ȁ ִ□̆╗ Ὠ

ᾚ Ȃ ̆ ὡ2,420.44Ъἷ̆᾿‾

79.26ЪἷȂ 

ȁ ѐ ̆ ᾙ ὤ ̆ ľ ⁸ + ὤĿ ўн  

ѝִעὨ н╘ ̆ Ὠ ‾ ╒ ╒̆ Ὠ Ҭ╒̆Ὠ

ὤ ֝н ѐ Ὠ 51% Ȃѐ ѝὨ ὡ

Ὠ ̆Ὠ ў н╘ ѝ ⁸ б ὤ ȁ ӊ ̆ ╗Э

Ὠ ὡ ̆ ╘ ᾳ ⁮ Ȃ ғ ̆ѐ 2018 н ὡ4,067.91

Ъἷ̆᾿‾ 1,913.05ЪἷȂ 

ҷȁ╗ ᾃ ̆ ע  

̆Ὠ ᾃ ᴇ ̆ ᴇ ̕ ῆ̕

̆ע ע а ȂPLMӊ ȁ CRM Э ̆
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╘ ֒ȁ ᶕ ע ̆Ԉᶕ ѝע ̆ѝ֝н ̆ Ὠ

Ȃ 

үȁ ᾃў ᾳ 

ᾃ̆Ὠ н ὡ 33,229.67Ъἷ̆᾿‾ 2,482.21Ъἷ̆ὲѐ ұЭ Ὠ

п᾿‾ 1,509.94Ъἷ̕ Ὠ ӊѝ 114,657.58Ъἷ̆ ұЭ Ὠ п᾿

ӊѝ 72,134.54ЪἷȂ 

(У) ў н╘‍  

1ȁ ‾ Ὧ ╟‍  

ᴁ:ἷ  :ӝ  

  Э  ╟ ᴿ̂%̃ 

н ὡ 332,296,740.88 307,144,621.76 8.19 

н  209,334,459.29 186,600,962.89 12.18 

 33,737,098.26 26,439,896.09 27.60 

 51,939,275.14 42,844,614.33 21.23 

 19,538,815.14 18,524,478.48 5.48 

╘  -1,217,573.03 -2,239,024.21 а  

╟ӊ ᾿  -24,164,192.81 -43,379,308.84 а  

╟ӊ ᾿  18,273,064.11 63,011,633.22 -71.00 

╟ӊ ᾿  -9,610,906.17 -8,993,940.00 а  

2ȁ ὡ ‍  

Ś  Ǵа   

Ю : 

(1) ў н╘‍ нȁ‍ӊ ȁ‍ שּ ᾳ 

ᴁ:ἷ  :ӝ  

ў н╘‍ н ᾳ 

‍ н н ὡ н  
‾

̂%̃ 

н ὡ

Э ῏

̂%̃ 

н

Э

῏̂%̃ 

‾ Э

῏̂%  ̃

н 245,934,189.18 167,059,301.79 32.07 12.12 15.47 
῏ 1.97э

‍  

ὤ

н 
40,679,051.71 11,296,053.80 72.23 а  а  
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‍ н שּ ὡ н  
‾

̂%̃ 

н ὡ

Э

῏̂%̃ 

н

Э

῏̂%̃ 

‾

Э ῏

̂%̃ 

ᾃ 260,018,113.55 168,693,734.47 35.12 а  а  а  

 50,799,553.81 26,563,389.90 47.71 182.96 187.12 
῏ 0.76

э ‍  

ў н╘‍ нȁ‍ӊ ȁ‍ שּ ᾳ  

Ǵ  Śа   

(2) ӊ ᾳ‍  

Ś  Ǵа   

ў ӊ  ӊ    
ӊ Э

῏̂ %  ̃

Э

῏̂ %  ̃

Э

῏̂ %  ̃

 811 803 216 26.13 27.46 3.85 

ὤ  298 200 354 а  а  а  

ᾚ  500 224 276 а  а  а  

ӊ ᾳ  

Ὠ ѐ ȁ ̆Ὠ ӊ ╗Ȃ 

(3) ‍  

ᴁ̔ἷ 

‍ н ᾳ 

‍ н   ᴿ
(%) 

Э  

Э

ᴿ(%) 

Э

╟

ᴿ(%) 

ᾳ 

 

 

н 

 137,542,922.76 82.33 118,919,166.68 82.2 15.66  

╠  1,849,261.41 1.11 1,754,804.53 1.21 5.38  

ӝ  15,606,014.83 9.34 13,398,246.43 9.26 16.48  

╟╒ 1,471,226.59 0.88 1,262,775.42 0.87 16.51  

⁸   10,589,876.20 6.34 9,342,072.04 6.46 13.36  

 167,059,301.79 100.00 144,677,065.10 100 15.47  

 

ὤ 

н 

 10,479,514.58 92.77 а  а  а   

ӝ  98,278.74 0.87 а  а  а   

⁸  718,260.48 6.36 а  а  а   
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ὡ  19,538,815.14 

ὡ н ὡ ᴿ̂%̃ 5.88 

Ὠ ӝ  155 

ӝ Ὠ ӝ ᴿ̂ %  ̃ 23.85 

ὡ ע ̂%̃  

ᾳ  

Ǵ  Śа   

5ȁ  

Ś  Ǵа   

ᴁ̔ἷ 

 2018  2017  ╟ ᴿ̂%̃ 

╟ӊ ᾿  -24,164,192.81 -43,379,308.84 а  

╟ӊ ᾿  18,273,064.11 63,011,633.22 -71.00 

╟ӊ ᾿  
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(3) ԈὨἵ֓ḣ ӊ 

Ǵ   Śа   

(Ὡ) ӊ    

Ǵ   Śа   

(Ц) ў Ὠ ‍  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ ̂ ̃ 

Ὠ

 
ў н╘ ᾊ  ᴿ

̂%̃ 

ӊ ᾿ ӊ ᾿‾  

Ԇ

ᾚ  

ᾚнע

ȁ ӊ ȁ

ȁ ᶢ̕ ֒

ӊȁ ӊ

╘  

10,000,000.00 100 87,701,168.16 28,947,507.26 502,527.77 

н 

н ̕ ȁ ᴁȁ

 
10,000,000.00 100 19,749,305.42 10,869,577.82 
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ӊн Ȉ̂ Ȑ2018ȑ42



2018  

22 / 158 
 

 “⁸ ὤ ̆ ὤ ᴇ ” “ ‾ұ ὤӊн

̆╗ ὤ ֝н” ̕ȇ“︠Ьҷ” ὰӊн

‚Ȉ “ ȁ ᶕ ȁ ὤ ᶕ ӊ бӊнע”Ȃ 

ὤ ў Ὠ ȁ ὤ Ȃ ⁮ 2G/3G/4G

ұ ╟ ᶕᶕ б Ȃ ₥ 2Gȁ3G

ὡ ̆4G ұ Ȃ 

(ү) Ὠ  

Ś   Ǵа   

ȁ ╟̆ ⁸ ȁ ὤ н ѡ̆ ╟ Ȃ 

(Ь) ‚ 

Ś   Ǵа   

1ȁ … ̔ Ὧ‎̆╗ ӊ Ԇ ̆ ȁӊ ע ֓ ִ□̆

ӊ ȁ Ȃ 

̂1̃╗ ӊ Ԇ ӊ Ȃ 

̂2̃ Ὠ ӊ⁸ עִ̆ ╗ ȁΩ ̆ ȁ

Ω ȁע ӝ ȁ ̆ ȁ ֒ ╟ ᴇ Ȃ 

̂3̃╗ ᾚ ╒ עִ̆ ȁ ȁ ȁ ᾚ Ȃ 

2ȁ ̔ ּ ̆ ὰ ̆ ╘ Ȃ 

̂1̃ ўна╟ ̆ ̆ ά ўᴇ╟ б ̆

… ╘ ̆ ̆ ᴂ Ȃ 

̂2̃ ╒ ᾚ ̆ ѝᾚ ╘ѐ ȁ ᴐ ̆Ю ̆ὤ

ȁ Ȃ ̆╗ Ȃ 

̂3̃Ἱ‍‾ “У У ” ̆ ע ╘ ̆ Ҭִ□̆

╗ ѐҽȁ ȁ ╒ Ȃ 

̂4̃ ὤн╘ ̆ ȁ ȁ п╕Ү ̆╗ ╒ Ȃ 

3ȁӊн ̔ὤ ̆ ̆ ᶑ Ȃ 

╗ Ὠ б ȁѐ ȁӝ Ӈ ̆ ȁ ᴇ ̆ᵷ Ὠ ṁ ṁ

н╘̆ ̆ ̆ᵷ Ὠ ᴇ Ȃ 

4ȁ ⁸ ̔╗ “чע ”̆ ̆  

̂1̃╗ нע ע╟ ̆‾ Ἴ ӊעִ̆ ̆῏ӝ

̆ ╟ ӊ Ȃ 

̂2̃ ὡ ὤ ̆ш ̆ш ῆ̆ а ӊ ѐ
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̂3̃ ὡ нעбᶕ ע ̆ ȁ ȁ ӊ ȁע ȁע ע ╗̆ ȁ

ӝ ⁸б ̆ ᴂ ӊ ̆ ӊ Ȃ 

( ) 
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Ὠ ѐ 51% ̆ѐ ѝὨ Ὠ ȂὨ ў н╘ ⁸

ѝ ⁸ ὤ ўнὭ Ȃ ⁮Ὠ ў н╘ ȁ ȁ

бὨ н╘ ̆Ὠ а ȁ

ᴐ  ‡̆עִ н╘ ֶ ⁮У Ȃ  

6ȁ ῏ḣ  

Ὠ ѐ 51% ̆ ұ У ⁸Ю ֝н Ȃ ֝нֶ ῆ‡̆

У ⁸Ю ֝н ѐ̆ ғ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ
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第五节 重要事项 

Уȁ ‾ ‍ Ὠ  

(У) ‍ ⁸ ȁ ᾳ 

Ś   Ǵа   

ȇὨ Ȉ
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үȁ Ү ᾳ 

(У) 
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 ╟
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ӊ Ὠ ‍ а Э ֒ ̆ аᾋ

Ὠ ֙Ȃ Ὠ ᾋ Э ֓ ֒

̂аꜛ Ὠ ֓ 20эӇ ֓Ӱᴂұ

У ᾿ ӊ ̃̆ ᾋ Э ֓

֒Ѯ 60э ᾃ̆Ὠ Ӈ Ԉ ѐ ֓ȁ ⁿ

ὲӹ Ὠ Ԉ Ὠ ֓̆ ֓ а

ұὨ У ᾿ ӊ̆ת ֙ а

п ᵏ ᴐ У ₥Ὠ 3% ‡̆ ‚

Ὡэ ᾃ а  Ὠ ֙Ȃ Ὠ ֙ ⁮ п

ᵏ ᴐ ₥ ₥Ὠ Ӱת3% Э ֓

֒ ̆ п н ֙ Ὠ Ү̂ Ү а

Ὠ Ү ̃ȁ ӝ ὲӹ ӝ Ὠ

֓Ȃ Ὠ ѝ Ὠ Э ᴐ  ȁ

̂ Ὧ ȁ ȁע ὲӹа ╒

Ὠ ⁸ ̃̆Ὠ ԈЮ ̔̂1̃

ȁἹ‍ Ὠ ȁ έᴇ ̂̕ 2̃

Ὠ   Ἱ Ԇ ̆Ԉ ᶑ ̕

Ὧ ȁ ȁע ὲӹа ╒ Ὠ ⁸

Ὠ ȁ ̆Ὠ

Ὧᶕ Ȃ 

б

Ὠ

Ὧ

 

ὲӹ 

Ү̂

Ү а

Ὠ

Үֶ

̃ȁ

ӝ

ὲӹ

ӝ  

Э ֓ ֒ з У Ὠ п

⁸ӝ п ᵏ ᴐ Ὠ A ȁ ү Ὠ

A ̂ п ᵏ ᴐ Ὠ

Ὠ ⁮ ₥Ὠ 3% Ӱ̃ ╟ ֓

֒ ̆ ӝ Ὠ ֓ 120 э ᾃ

Ӈ Ԉ ѐ ֓ Ὠ Ԉ Ὠ ֓Ȃ ӝ ү

Ԉ ֓Ӈ Ὠ ֙̆ ֓ а ұὨ У

᾿ ӊ̆ ұ ғ ֙ аᴂұ Ὠ Э ֗ ╘ Э

У ӱὨ 20%за ұ 30%̆ ‚ Ὡэ

ᾃ а  ѝ ֓ ֙Ȃת Ὠ ֓ 10эӇ

֓ ұὨ У ᾿ ӊ Ὠ

‍ а Э ֒ ̆ ӝ аᾋғὡὨ ֙Ȃ ╟ ֓

Ὠ

Э

Ѯ

Ь

ᾃ 
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֒ ̆ ӝ Э ֓έᴇ ̆‡Ὠ

ӻ ӝ ‍ ҫԈ ῏Ȃ 

б

Ὠ

Ὧ

 

ᾱ

н

Ҭ 

ᵏ  

̂1̃   έѮ ̆ ֙ ὲЮ ֝н ̆

ұὲӹ֗ᴉб ֙ н ҬὯ Ὠ ȁ֝н ὲӹ

ᴇ̆ б ֙ נ н╘̕ б ֙

Ѯ а н ҬȂ̂2̃   έ ̆ ᶑ аֶ ᵷ

ᴳ ⁸̂ꜛ ⁸ ⁸̃ ֙ ὲЮ ֝нԈ

ὲӹ֝н̂ԈЮ ľ ⁸ ὲӹ֝нĿ̃а б ֙ ӊȁ

╘нנ ὡ̆ӭ аֶ б ֙ӱҮ

╘нנ Ὠ ȁ‍Ὠ ̆а ѐ ᾃ ȁ ȁ

╠ ȁ ȁ ֗ᴉб ֙н╘ Ҭ н╘ȁ

֝нȁ ὲӹ֗ᴉ ╟̆Ԉ ὁ ֙ ӊ ȁ

н╘ ҬȂ̂3̃ ⁸ ὲӹ֝н

ȁӱ бӹӝ ᴐ б ֙ ӊȁ Ὧ

ȁ ӊ ̆ ֙ ִἼ ȁ ӊ ‾Ȃ̂4̃   

έ ̆ ֙ У ὲӊ н╘ ̆ ᶑ ᵷᴳ

⁸ ὲӹ֝н аб ֙ ӊ н╘ Ҭ̕  

б ֙ ӊ н╘ӊ Ҭ ̆ ᶑ ᵷᴳ

⁸ ὲӹ֝н ꜛ аת ұԈЮ  б ֙ Ҭ̔1̃

ṃ ӊ Ҭ Ҭ ӊ ̕2̃ṃ Ҭ

Ҭ н╘̕3̃ Ҭ н╘ ὡ⁮ ֙ ̕4̃ Ҭ н

╘ Ὧ Ь ̕5̃ὲӹ ֙ ‾ Ȃ̂5̃

  ᶑ ֙ὤᴇ пѮ ᴐ Ȃ̂6̃

  У ѝ Ѯ Ȃ֗ᴉУ ѝ

а ὲӹ Ȃ̂ 7̃ Э ֗ᴉУ ̆

ὲ п ȁ ֗ б

Ὧ  Ȃ̂8̃   Ѯ ̆   Э

⁸ ֙ аᾋ ⁸

֙Ѯ Ь ᾃ за Ȃ 

ᵏ

Ѯ

⁸

֙

а

⁸

֙

Ѯ

Ь

ᾃ 

  

  

ὲӹ

 

‾ ֻȁא

ӏ ᶕ

ѐ

ѐ ̂ԈЮ ľ Ὠ Ŀ̃2018 ȁ2019 ȁ2020

᾿‾ ̂ ұ Ὠ п ᾿‾ ̆Ю ̃‍

⁞аᴂұ 2,500Ъἷȁ3,500Ъἷȁ5,000ЪἷȂ Ὠ н ᾃ

  

  





2018  

31 / 158 
 

(ү) Ὠ ӊ ‾ ̆з Ӱ ‾ ̆Ὠ ӊ  

⁮ ‾ ὲ ᴐ   

Ś ⁮ Ǵ ⁮ Ǵа   

̆Ὠ ѐ Ὠ 51% Ȃ Ὠ б ѐ Ὠ

п ֻȁאӏ ᶕ ѐ ̂ ֵ̃ȁאӏ …Ҵ ѐ ̂ ֵ̃ ӏא

…… ѐ ̂ ֵ̃̂ԈЮ н ̃ ȇ Ȉ̆н

ѐ 2018 ȁ2019 ȁ2020 ᾿‾ ̂ ұ

Ὠ п ᾿‾ ̆Ю ̃‍⁞аᴂұ 2,500Ъἷȁ3,500Ъἷȁ5,000Ъἷ̆έᴇ ȇὨ

Ὧұ ѐ Ὠ 51.00% Ὠ Ȉ̂Ὠ ̔ї 2018-052̃Ȃ 

ᶕ ѐ ֶ Ү╘ ̂ ֵ̃ 2̆018 ѐ ұ Ὠ ᾿

‾ ѝ 2,515.36Ъἷ̆ ұ Ὠ ѝ-3.39Ъἷ̆

ұ Ὠ ᾿‾ ѝ 2,518.75Ъἷ̆ 2018 ᾿‾ 2,500.00ЪἷȂᶕ

ѐ ֶ Ү╘  έҩȇ ӻ ғ ӊн ᾳж Ȉ

̂XYZH/2019JNA40008̃Ȃ 

(Ь) н ᾳ ὲ ῏ḣ  

Ś  Ǵа   

ѐ 2018 ᾿‾ 2,518.75Ъἷ̆ 2018 н Ȃ 

Ὠ ѐ ӊ ה Ὠ  έ “ѐ [2019] 140006 ”

ה ̆б Ὧ ӊ ұꜛ ӊ ֓ḣ̆

῏ḣῆ Ȃ 

Ьȁ ᾃ ᾳ ᾳ 

Ǵ  Śа   

ȁὨ ֶ Ү╘ ľ ῆ Ŀ  

Ǵ  Śа   

ҷȁὨ ֶ ȁֶ ה ֶ ‍  

̂У̃ Ὠ ֶ ȁֶ ה ‍  

Ś   Ǵа   

2018 6 15
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̂Ь̃ б₥ֶ֗ Ү╘ ᾳ 

Ǵ   Śа   

̂ ̃ ὲӹ  

Ǵ   Śа   

Ὡȁ ֗ȁ ֶ Ү╘ ᾳ 

ᴁ̔ἷ  ̔ӝ  
 ֗ 

ᾃֶ Ү╘  ᶕ ѐ ֶ Ү╘ ̂ ֵ̃ 

ᾃֶ Ү╘  636,000 

ᾃֶ Ү╘  6 

 

   

ᾃ ⁸ ֶ Ү╘  ᶕ ѐ ֶ Ү╘ ̂ ֵ̃ 212,000 
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(ү) ї Ὠ ȁԛ ᾳ 

Ś  Ǵа   

ᴁ:Ъἷ  :ӝ  
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֙ 

ѯ

н ֗Ὠ

 

  
ғ

 

Ὠ

29Ъἷ 
29.00   

″ᾱ Ṧ

29Ъἷ ӻ ‾  

ѐ̆

5Ъἷ 

֙ 
ᾙ 

ѯ

ᾚ

н

֗Ὠ  

ғ

 

Ὠ

62Ъἷ 
62.00   

″ᾱ ″ᾱ ︠

ᾃ Ṧ 62 Ъἷ ‾

Ȃ 

 ѐ 

֙ 

ῴѓ

н ֙

Ὠ  

  
ғ

 235.60Ъἷ 
235.60   

″ᾱ ұ″ᾱ ︠

ᾃ ӻ 235.60 Ъἷ

‾ Ȃ 

ѐ



2018  

36 / 158 
 

֙ 
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(Ь) ὲӹ
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ұ  ӊ Ὧ Ӈ Ὠ Ȉ̂ ї 2018-001̃Ȃ Ὠ б п ȇ

ғ Ȉ  “⅓ᴍ 1,376.36Ъἷұ ︠э Ԉᾃӻ ”Ȃ п ұ 2018

6 ȁ8 ‍⁞ ӻҩ⅓ᴍ ӊӇ 750Ъἷ 626.36Ъἷ̆ ӻ ᾃ

ӻ ҩ⅓ᴍ ӊӇ Ȃ 

3ȁ ї Ὠ Ү  

Ś  Ǵа   

ᴁ:ἷ  :ӝ  

Ὧ Ӈ  Ὧ Ὧ  

Ὧ

Ӈ

 

Ὧ

Ӈ

Ӈ

�x�ç
ӊӇӇӇ
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(Ь) Ὥ Ὧ Ӈ  

1ȁ ї Ὠ з ע Ү  

Ǵ  Śа   

2ȁ ї Ὠ ת̆ ע Ү  

Ǵ   Śа   

3ȁ ї Ὠ Ү  

Ǵ  Śа   

( ) Ὧ ḡ ḡ╘  

1ȁ ї Ὠ з ע Ү  

Ǵ  Śа   

2ȁ ї Ὠ ת̆ ע Ү  

Ǵ   Śа   

3ȁ ї Ὠ Ү  

Ǵ  Śа   

(ҷ) ὲӹ 

Ǵ   Śа   

︠ҷȁ ὲ ᾳ 

(У) ȁ ꜛȁ Ү  

1ȁ ᾳ 

Ǵ  Śа   

2ȁ ꜛ ᾳ 

Ǵ  Śа   

3ȁ ᾳ 

Ǵ  Śа   

(ү) ᶑ ᾳ 

Ǵ  Śа  





2018  

41 / 158 
 

ᾚн

 
ӊ  

20,000,000 2017/12/26 2018/1/26 
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(3) ῏ḣῆ  

Ǵ   Śа   

2ȁ ᾳ 

(1) ᴇ ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

(2) ᾳ 

Ǵ   Śа   

ὲӹ ᾳ 

Ǵ   Śа   

(3) ῏ḣῆ  

Ǵ   Śа   

3ȁ ὲӹ ᾳ 

Ǵ   Śа   

( ) ὲӹ  

Ś   Ǵа   

2016 6 24 ̆ ẏ ѐ б п ȇ ᴳ Ȉ

̂ [2016] 9 ̃̆ ẏ ѐ п ᴁұ שּ п

שּ︠ 400 43,273 ᴳ Э ̂ ̃ ̆ 268Ъἷ/ӌ

שּ Ὧ‍ 60% ṦȂ Ὠ ӝ п ᵏ Ὠ ȁ п

Ὠ ȁ п ̂ п Ὠ ̃ Ὠ ұ 2010 4 ȇ

҉Ȉ ̆Э Ṧ Ὠ Ȃέᴇ ȇὯұὨ שּ ᴳ

Ὠ Ȉ̂Ὠ ̔ї 2016-021̃Ȃ ұ שּ ̆⅓ᴍ Ṧ

ӻȂ 

︠Ὡȁὲӹ Ү  

Ś  Ǵа   

1ȁὨ ♅ ᾚн Ὠ ᾚн ⁸ ѝ Ѩ Ἱ

╟  

2011 Ԉ ̆ ї ẏ ̆ ‾ ₁ ҩ ╗ ֝н ѐ

̆ Ȃת 2014 ї ẏ ̆ ᾃ ╗ ֝н

̆ ֓ ̆ע ╗ ֝н ֓б ֓ ╟ ̆ ╗ ֝н

н аᴧ̆ ҩ ̆ Ȃ ұὨ Ὠ

ᾰͅ н Ю̆ע ⁮ ̆ ̆ע ‚

ὡ̆ Ӊ ⁮ Ȃ зὨ ӊ 2,000 ╗

ᾚн Ὠ ᾚн ⁸ У ὡᴳ ̆ ӊ

₥Ὠ н╘ Ȃѝ ♅ ᴳ ̆ Ὠ ᾰͅὨ
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ᾚн Ὠ ᾚн ⁸ ♅ ѝ Ѩ Ἱ ╟ Ȃ Ү

Ὠ п ֶ Ȃέᴇᾃ ȇὨ Ὧұ ‍♅ Ѩ Ἱ ╟ Ὠ

Ȉ̂Ὠ ̔ї 2019-008̃Ȃ 

2ȁὨ ὤ Ὠ Ԇᾚ п Ү ȇὯұὨ ὤ Ὠ п

Ὠ Ȉ̂ Ὠ ̔ї 2016-017̃Ȃ ӊ ά

̆Ὠ Ԇᾚ ὡ п Ү ї а ̆Ὠ ұ 2019 3 28

ҷ Үֶ Ҁ ֶ ҩȇὯұὨ ὤ Ὠ ὡ п Ȉ̆

ֶ Ὠ Ԇᾚ п Ү ̆έᴇ ȇὨ ὯұὨ ὤ Ὠ

ὡ п Ү Ὠ Ȉ̂Ὠ ̔ї 2019-010̃Ȃ 

︠Цȁ ֶ ֗ ᴐ ᾳ 

(У) Э Ὠ ᴐ ᾳ  
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3̃ ᾳ 

Ὠ ў ұ⅔ ȁ‎→ ȁ ȁ ╗ Ԉ ȁ ȁ

ȂὨ ȁ ῏ ̆ ̆

ȇ н֝н ῆȈ̂GB12348-2008̃2 ῆ Ȃ 

4̃ ᴇ ᾳ 

Ὠ ӊ ѐӊ ў ȁ ̂HW12-900-252-12̃̆ ‎₢ ȁ

̂HW09-900-006-09 ȁ̃ ₢ ̂HW09-900-007-09 ȁ̃ ̂HW49-900-039-49̃

ȂὨ Э ȇ ẏ ⁸ ῆȈ̂ GB18596-2001̃ ẏ ȁ

̆ έ ᴁ Ȃ 

У ў Ю ȁ ע ȁ ꜛ ȂὨ ӊ ѐ Ю

ȁ ȁ ╗ ӊ Ю Ɏ Ӎ֝н



2018
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第六节 普通股股份变动及股东情况 

Уȁ ╟ ᾳ 

(У) ֙ ╟ ᾳ  

1ȁ ֙ ╟ ᾳ  

ᾃ̆Ὠ ֙  Ȃע

2ȁ ֙ ╟ ᾳ  

Ǵ   Śа   

3ȁ ֙ ╟ У У
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† ᴍ  173,971 0.19 0   ᾃ ӝ 

₥︠ ֒ п ᾳ 

п  
֒

 

֙  

  

ֵ֝н( ֵ) 8,490,000 ӝ  8,490,000 

п 378,000 ӝ  378,000 
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2ȁ ӝ 

Ǵ  Śа   

3ȁ Ὠ а п ᾳ ⁞  

Ǵ   Śа   

4ȁ ᾃ п ᾳ  

Ǵ   Śа   

5ȁ Ὠ б пѮ ӊ ⁸Ὧ  

Ś   Ǵа   

 

(ү) ⁸ӝ ᾳ 

1ȁ ӝ 

Ś  Ǵа   

 п ᵏ ᴐ  

ᴁ ӝ Ԇ ӝ ӻֻ 

 2011 年 10 月 27 日 

ў н╘ 

ὤ ᵏ б ̆ ╘ļЬᾚĽ̕ ╟ᾚ

Ԇ ╘ ᴇ ᵏ ᴐ ᴇ ̕

̆ ᾚↄӊ ȁᾚн ӊ ȁᾋ

ȁ ȁ ̕ ╕ ȁ

Ӈ╕ ὲӹҮ Ȃ 

ᾃ ὲӹ ᾃ

Э Ὠ ᾳ 
 

ὲӹ ᾳ   

2ȁ ӝ 

Ǵ  Śа   

3ȁ Ὠ а ⁸ӝ ᾳ ⁞  

Ǵ   Śа   

4ȁ ᾃ ⁸ӝ ᾳ  

Ǵ   Śа   

5ȁ Ὠ б ⁸ӝѮ ӊ ⁸Ὧ  

Ǵ   Ǵа   
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6ȁ ⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ  

Ǵ   Śа   

(Ь) п ⁸ӝὲӹ ᾳӮ  

Ǵ   Śа   

ҷȁ ὲӹ ‍Ѯ︠ԈЭ ӝ п 

Ǵ  Śа   

Ὡȁ ֙ ⁸῏ ᾳ  

Ǵ  Śа   
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第七节 优先股相关情况 

Ǵ  Śа   
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ȁ Ү

ֶ ҉ 

ѐὰ ↄ   51 2014-12-22 2020-11-12 126,000 126,000   22.86  

 ╘   36 
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үȁ ֗ ᾃ ֗ Үȁ Ү ӝ ֗ ᾳ 

(У) п ᴁ֗ ᾳ 

Ś  Ǵа   

֗ ӝ  п ᴁ  п ᴁ ֗ ╘ ֗  ֗  

 ᵏ  Үֶↄў֗ 2018-2  

 ᵏ  Үֶↄў֗ 2012-4 2018-2 
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Үȁ Ү ӝ

ӻ ᾳ 

У̂У̃ ֗ ֗ Үȁ Ү

ӝ ╟ ᾳ 

ὤᴇ Үȁ Ү

ӝ  
380.52Ъἷ 

ȁὨ Үȁ Үȁ ӝ ╟ ᾳ 

Ś  Ǵа   

 ֗ ╘ ╟  ╟  

 ╘  ֗ ᴐ  

 ╘  ֗ Үֶ ֗ 

ҷȁ Ь ⁿ ᾳ  

Ǵ  Śа   

Ὡȁ Ὠ ў Ὠ ᾳ 

(У) ᾳ 

Ὠ  390 

ў Ὠ  260 

 650 

Ὠ ў Ὠ ֭ ӝ  278 

жн  
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ȁ‍ ⁞ȁ ȁ ȁἹ ╒ Ȃ ̆ ֝н
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第九节 公司治理 

Уȁ Ὠ Ὧ ᾳ  

Ś   Ǵа  
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ᾃ ᶕ ӝ ȁ ȁ ᴐ̆ ᶕ ᶕ ᴳ ӝᴳ Ὠ ᶕ

Ὧ ѝ̆ ᾃ ᶕ ӝ ᾃ Ӈ Ȃ 

 

Ὠ бѐ ֶ Ὧ ̕ ̆  

Ǵ  Śа   

үȁ п ֶ ᾳ Ӯ 

ֶ  
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Ὡȁ Ὠ ὲб п н╘ȁӝ ȁ ӊȁ ȁ ╘ а ᶑ ȁа

ᶑ ў ╒ ᾳ  

Ǵ   Śа   

н Ҭ ̆Ὠ ᾱ ȁ ᴐ ᴐ ‚ 

Ǵ   Śа   

Цȁ ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ 

Ǵ   Śа   

ὧȁ ᾃ ⁸ ֓  

Ś  Ǵа   

Ὠ ұ 2019 3 30 Э ⁿӇ ̂www.sse.com.cñ ȇ п

н ֙ Ὠ 2018 ᾃ ⁸ ֓ ȈȂ 

ᾃ ⁸ ᾳ
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︠У  ╘  

Уȁ  

Ś  Ǵа   

审 计 报 告  

XYZH/2019JNA40009 

п н ֙ Ὠ ὤᴇ п̔  

Уȁ  

ԏ ҩ п н ֙ Ὠ ̂ԈЮ “ ֙”̃ ╘ ̆ꜛ 2018

12 31 Ὠ ӊ ḡ 2̆018 Ὠ ‾ ȁ Ὠ

ȁ Ὠ п ╟ ̆Ԉ Ὧ ╘ Ȃ
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ԏ ╘ а ὲӹᶕ ̆ ԏ҂а ὲӹᶕ ֗ᴉ

Ȃ 

ԏ ╘ ̆ ԏ ֗ ὲӹᶕ ̆ ѐ̆ ὲӹᶕ

б ╘ ԏ ѐҩ ⁮ ᾳ аУ ѱנ Ȃ 

ұ ԏ ᴐ̆ ԏ ὲӹᶕ ̆ ԏ Ү Ȃ

̆ ԏ ֗ᴉҮ Ȃ 

ҷȁ ╘ ֗  

֝нֶ ῆ‡ ⁸ ╘ ̆ᴳὲ Ὠἵ ̆ ȁ

ᾃ ⁸̆Ԉᴳ ╘ а ұ Ȃ  

⁸ ╘ ̆ ה ֙ ╒̆ б Ὧ Ү

̂ ̃̆ Ḯ ̆ ‚ ȁ ⁞ ὲӹ Ȃ 

֙ ╘ Ȃ 

Ὡȁ ᾊֶ ╘ ֗ 

ԏ ╘ ᴇ а ұ ᶑ ̆

 έꜛ Ȃ ᶑ ᶑ ת̆ а ᶑ ῆ‡

У Ȃ ұ ̆

╘ ᴳ ᵑ ╘ ᴐ  ᾱ ̆‡ ѝ Ȃ 

ῆ‡ ᴐ ѐ̆ ԏ н″ ̆ ᶑ н Ȃ ̆ ԏ

҂ ԈЮ ᴐ̔ 

̂1̃ ⁞ ה ұ ╘ ̆ Ԉ

Ҿ ̆ Ἱ‍ȁ ̆ᴐѝ Ȃ ұ ѕ

ȁ׆ ȁ ȁ Ḯ ῌ ұᾃ ⁸ѮЭ̆ ұ

ұ ұ Ȃ 

̂2̃ ҩ б Ὧ ᾃ ⁸̆Ԉ Ȃ 

̂3̃ ֓ ֶ ᴐ ֶ ה Ὧ Ȃ 

̂4̃ ᴳ Ḯ   Ȃ ̆ ̆

֙ ╒ӊ Ү ᾳ а   Ȃ

ԏ   ѝ а ̆ ῆ‡ ԏ ѐ ᴳ

╘ ѐ Ὧ ̕ аἹ‍̆ ԏ ᶑ Ȃ ԏ ұ

ᶕ Ȃ ̆ Ү ᾳ ֙а Ȃ 

̂5̃ ֓ ╘ ᴇ‟ ȁ ᾃ ̂ꜛ ̃̆ ֓ ╘ Ὠἵ

ὯӇ Ү Ȃ 

̂6̃ ֙ѐ ᴇ н╘ ╟ ╘ᶕ Ἱ‍ȁ ̆Ԉ ╘

Ȃ ԏ ȁ ̆ ὤ ֗Ȃ 
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ԏб ‚ ȁ Ү ̆ꜛ ԏ

ѐ ⁞  ḣ Ὧ ᾃ ⁸ Ȃ 

ԏ б Ὧ н ᵏ ̆ б

ѝ ԏ Ὧ ὲӹҮ ̆Ԉ Ὧ ̂ ̃Ȃ 

ӱб Ү ѐ̆ ԏ ҾҮ ╘ ѝ ̆ Ὧ

Ү Ȃ ԏ ѐ ҾҮ ̆ Ὠ ҾҮ ̆

Ю̆ ѐ Ү Ὠֳ‾ ӊ

̆ ԏ а ѐ Ү Ȃ 

 

ᶕ ѐ ֶ Ү╘ ( ֵ)    ѐ ᾊֶ  ̔ Ἷп ̂ ֵӝ  ̃    

   

  ѐ ᾊֶ ̔  
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үȁ ╘  

ӊ ḡ  

2018 12 31  

⁸ ᴁ: п н ֙ Ὠ  

ᴁ:ἷ  :ӝ  

  ᴍ  ‫ᴍ  

╟ ӊ̔     

  132,942,415.55 148,346,203.62 

ӻ     

      

ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ 

 
  

ӊ    

  313,721,654.76 230,528,121.82 

ὲѐ̔   60,443,115.00 44,189,700.00 

  253,278,539.76 186,338,421.82 

ӻ   22,394,768.41 3,798,344.99 

ᶑ     

‍ᶑ     

‍ᶑ ῆ     

ὲӹ   9,811,395.61 2,246,678.08 

ὲѐ̔ ‾     

‾    

ғὡ ӊ    

  172,160,832.52 128,034,446.27 

ӊ    

У ᾃ⁮ ╟ ӊ    

ὲӹ ╟ ӊ  12,096,664.11 102,017,110.34 

╟ ӊ   663,127,730.96 614,970,905.12 

╟ ӊ̔    

    

ᵏ  ӊ    

⁮     

    

    

ӊ  41,855,693.41 45,075,225.97 

ӊ  203,186,009.07 181,719,585.02 

  3,471,634.02  

ӊ ӊ    

ӊ    

ӊ  89,677,187.42 82,221,629.87 

     

  127,662,244.44  

  1,802,557.75  

ӊ  15,792,716.37 13,873,666.35 

ὲӹ ╟ ӊ    

╟ ӊ   483,448,042.48 322,890,107.21 

ӊ   1,146,575,773.44 937,861,012.33 

╟ ḡ̔    
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Ḇ   2,000,000.00  

ѐ Ḇ     

н     

ὡ     

ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ 

 
  

ḡ    

ӻ ӻ   135,583,362.41 106,610,158.93 

  43,864,208.95 29,952,069.69 

  ӊ     

ӻ ᴗ     

ӻ   14,979,319.73 12,482,046.37 

Ӈ   21,568,250.25 10,024,233.71 

ὲӹ ӻ   93,764,435.15 10,819,100.15 

ὲѐ̔ ӻ‾   7,646.34  

ӻ ‾    

ӻ‍ᶑ     

ᶑ ῆ
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ұ Ὠ   721,345,431.84 711,318,819.21 

п   47,692,759.20 1,698,778.71 

̂ п ̃

 

 
769,038,191.04 713,017,597.92 

ḡ ̂

п ̃  

 
1,146,575,773.44 937,861,012.33 
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ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ 

 
  

ḡ    

ӻ ӻ   108,756,926.20 95,560,351.37 

  32,210,838.72 26,425,892.30 

ӻ   12,595,483.83 11,227,291.21 

Ӈ   3,112,191.18 9,598,517.71 

ὲӹ ӻ   102,354,582.76 19,155,182.86 

ὲѐ̔ ӻ‾     

ӻ ‾    

ḡ    

У ᾃ⁮ ╟ ḡ    

ὲӹ ╟ ḡ  2,918,055.96 2,949,911.76 

╟ ḡ   261,948,078.65 164,917,147.21 

╟ ḡ̔     

Ḇ     

ӻḡⁿ    

ὲѐִ̔Ἴ     

ḡ    

ӻ     

ӻ     

ḡ    

  53,572,777.84 52,005,893.80 

ḡ    

ὲӹ ╟ ḡ    

╟ ḡ   53,572,777.84 52,005,893.80 

ḡ   315,520,856.49 216,923,041.01 

̂ п ̃̔     

̂ ̃  93,340,000.00 93,340,000.00 

ὲӹ έ    

ὲѐִ̔Ἴ     

ḡ    

Ὠ   218,708,115.08 218,708,115.08 

῏̔     

ὲӹ     

ж ẏ   9,806,824.39 9,213,102.76 

ᴍὨ   40,141,213.54 
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‾ ὡ    

ᶑ     

ᴗ ὡ    

үȁ н   330,323,346.89 306,481,717.76 

ὲѐ̔ н   209,334,459.29 186,600,962.89 

‾      

ᴗ      

ᶑ     

ӻ  ᾿     

ᶑ ῆ ᾿     

ᶑ ‾      

‍ᶑ     

╗  5,433,248.84 6,048,773.41 

  33,737,098.26 26,439,896.09 

  51,939,275.14 42,844,614.33 

  19,538,815.14 18,524,478.48 

╘   -1,217,573.03 -2,239,024.21 

ὲѐ̔‾   112,054.95  

‾ ὡ  956,959.54 1,848,517.43 

ӊ῏ḣ   11,558,023.25 28,262,016.77 

╗̔ὲӹ   18,107,197.98  
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᾿  

̂У̃а ‍

ὲӹ  

 
  

1. ‚

╟  

 
  

2. Юа

ὲӹ  

 
  

̂ү̃ ‍ ὲ



2018  

71 / 158 
 

ὲѐ̔ ֝н

֝н  

   

Ὠἵ֓ḣ ╟ ̂

Ԉ“̇” ‟̃ 

   

ӊ ̂ Ԉ“̇”

‟̃ 

 
2,460,102.73 -85,287.53 

үȁ н‾ ̂Ҳ Ԉ“̇” ‟  ̃  751,952.15 2,775,751.02 

╗̔ н ὡ  2,950,213.49 11,077,917.85 

῏̔ н    102,761.78 80,246.51 

Ьȁ‾ ̂Ҳ Ԉ“̇”

‟̃ 

 
3,599,403.86 
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╗  

ѐ Ḇ ᾿ ╗     

ὲӹ ὡ ᾿

╗  

 
  

⁮ ᶑ ᶑ

 

 
  

⁮ᾋᶑ н╘ ᾿     

ᶑ ẏ ᾿ ╗     

ԈὨἵ֓ḣ зὲ ╟

ὡ ӊ᾿ ╗

 

 

  

‾ ȁ ᴗ

 

 
  

ὡ ᾿ ╗     

н╘ ᾿ ╗     

⁮   1,263,902.06  

⁮ὲӹб ╟ Ὧ

 

 
33,425,910.99 7,458,676.60 

╟ ὡ   300,614,834.62 190,359,707.80 

ғ ȁ ╪╘ ӻ

 

 
197,311,617.13 125,733,750.38 

᾿ ╗     

ѐ н ᾿

╗  

   

ӻ ᶑ ӻ

 

   

ӻ‾ ȁ ᴗ

 

 
  

ӻᶑ ‾     

ӻ Ԉ ѝ ӻ

 

 
69,234,668.76 54,874,961.98 

ӻ   16,191,317.74 16,368,530.15 

ӻὲӹб ╟ Ὧ

 

 
42,041,423.80 36,761,774.13 

╟     324,779,027.43 233,739,016.64 

╟ӊ

᾿  

 
-24,164,192.81 -43,379,308.84 

үȁ ╟ӊ ̔    

⁮   490,000,000.00 180,000,000.00 

⁮
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ӻ   390,000,000.00 160,000,000.00 

᾿ ╗     

Ὠ ὲӹ н ᴁ

ӻ ᾿  

 
67,311,758.04  

ӻὲӹб ╟ Ὧ

 

 
  

╟     491,060,000.50 163,532,880.06 

╟ӊ

᾿  

 
18,273,064.11 63,011,633.22 

Ьȁ ╟ӊ ̔    

⁮     

ὲѐ̔ Ὠ п

⁮  

   

Ḇ ⁮     



2018  

74 / 158 
 

 

ӻ   13,039,178.56 14,294,407.15 

ӻὲӹб ╟ Ὧ

 

 
27,879,301.80 51,655,518.64 

╟     225,804,732.76 213,030,795.47 

╟ӊ ᾿   -15,643,849.47 -47,429,748.64 

үȁ ╟ӊ ̔    

⁮   490,000,000.00 180,000,000.00 

⁮   2,612,350.15 1,181,877.50 

ӊȁ ӊ ὲ

ӹ ӊ ᾿  

 
16,429,714.46 44,945,257.78 

Ὠ ὲӹ н ᴁ

⁮ ᾿  

   

⁮ὲӹб ╟ Ὧ

 

 
1,095,008.22  

╟ ὡ   510,137,072.83 226,127,135.28 

ӊȁ ӊ ὲ

ӹ ӊ ӻ  

 
7,415,768.40 2,728,071.36 

ӻ   474,586,470.13 160,000,000.00 

Ὠ ὲӹ н ᴁ

ӻ ᾿  

 
  

ӻὲӹб ╟ Ὧ

 

 
50,000,000.00  

╟     532,002,238.53 162,728,071.36 

╟ ᾿
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╟  

2018 1—12  

ᴁ:ἷ  :ӝ  
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1̈ ὡ
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ȁ ᴍ

 
93,340,000.00    220,775,123.75  610,120.96 13,099,017.09 40,141,213.54  353,379,956.50 47,692,759.20 769,038,191.04 

 

 

Э   

ұ Ὠ  

п

  
 

ὲӹ

έ 

Ὠ  

῏

̔

 

ὲӹ

 
ж ẏ  ᴍὨ  

У

ῆ

 

‍ ‾  ִ

Ἴ

 ḡ 

ὲ

ӹ 

УȁЭ

ᴍ  
93,340,000.00    220,775,123.75  643,205.00 10,936,575.49 38,617,506.78  343,804,936.72 1,464,998.29 709,582,346.03 

╗ֶ̔

 
             

₥

 
             

У ⁸

Ю֝н  
             

ὲӹ              

үȁ ‫

ᴍ  
93,340,000.00    220,775,123.75  643,205.00 10,936,575.49 38,617,506.78  343,804,936.72 1,464,998.29 709,582,346.03 

Ьȁ ῏

╟ ̂῏

Ԉ“̇”

‟̃ 

      -372,866.83 1,041,164.20 1,167,816.01  1,365,358.09 233,780.42 3,435,251.89 

̂У̃

 
      -372,866.83    11,027,114.10 233,780.42 10,888,027.69 

̂ү̃

ὡ ῏
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1̈ ὡ

 
             

2 ὲ̈ӹ

έ ὡ

 

             

3̈ ֙ ӻ

ὡ

 

             

4̈ὲӹ              

̂Ь̃‾ ‍

 
        1,167,816.01  -9,661,756.01  -8,493,940.00 

1̈ ᴍὨ

 
        1,167,816.01  -1,167,816.01   

2̈ У

ῆ  
             

3̈

̂ п̃

‍  

          -8,493,940.00  -8,493,940.00 

4̈ὲӹ              

̂ ̃

ᾃ  
             

1̈ Ὠ

̂

̃ 

             

2̈ ᴍὨ

̂

̃ 

             

3̈ ᴍὨ
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2 ὲ̈ӹ έ

ὡ  
           

3̈ ֙ ӻ ὡ

 
           

4̈ὲӹ            

̂Ь̃‾ ‍          355,890.75 -6,889,690.75 -6,533,800.00 

1̈ ᴍὨ          355,890.75 -355,890.75  

2̈ ̂ п̃

‍  
         -6,533,800.00 -6,533,800.00 

3̈ὲӹ            

̂ ̃ ᾃ

 

           

1̈ Ὠ ̂

̃ 

           

2̈ ᴍὨ ̂

̃ 

           

3̈ ᴍὨ Ҳ             

4̈ ‚ ╟

 
           

5̈ὲӹ 

                                  



2018  

81 / 158 
 

УȁЭ ᴍ  93,340,000.00    218,708,115.08   8,406,101.38
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̂ҷ̃ж ẏ         807,001.38   807,001.38 

1̈   
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Ьȁ Ὠ ᾳ 

1ȁ Ὠ ᾳ 

Ś   Ǵа   

п н ֙ Ὠ ̂ԈЮ Ὠ Ὠ ̃ұ 2002 7 8 ̆ п

ᴇ⁸ ╕Ὠ  έ ᴇ   [2002]29 ȇὯұ п н ֙

Ὠ  Ȉ п ӝ  έ [2002]30 ȇ п ֙ Ὠ ῆ ҉Ȉ

ῆ̆ п ᵏ Ὠ ȁ п Ὠ ὲӹ֝н ӝὭ

̆ п ᾊ ֙ Ὠ ̆֝н ӝ У ֶᶕ Ԇ

91370000163042731AȂὨ ᾊ ѝ̔ שּ п 99 Ȃ Ԇ ӝ̔ Ȃ 

2018 12 31 ̆ Ὠ ᾳ Ю̔ 

п   ᴿ̂%̃ 

п ᵏ ᴐ  56,814,540.00 60.87 

ֵ֝н̂ ֵ̃ 8,490,000.00 9.10 

ὲӹ п 28,035,460.00 30.03 

 93,340,000.00 100.00 

Ὠ ж ⁸ нȂ 

Ὠ ̔╟╒ (ᴂ Ὧ )ȁᾚн ֒ȁ ᶑж ֒ȁ

╗ ֒ȁ ȁ ( )ȁ ӊȁ ȁ ȁ

; ȁ ȁҷ Ӈ ; ̕ ꜛ; ֒ ȁ ȁ ╘

; ╘̕ ȁ ╘   Ȃ(ᵑ ῆ , Ὧ ῆ

╟)
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2ȁ ╘  

Ś   Ǵа   

Ὠ ╘ ꜛ п н Ὠ ȁ н ֗Ὠ

ȁ Ԇᾚн Ὠ ȁ п Ὠ ̂Shandong Swan USA,Inc. ȁ̃

֗Ὠ ȁ ѐ Ὠ ȁᾃ ᾚ

н Ὠ 7 Ὠ ȂбЭ ̆ У ⁸Ю֝н ╗ ѐ

Ὠ ᾃ ᾚн Ὠ Ȃ 

“ὧȁ ” “Ҁȁ ὲӹўᴇѐ ” 

ȁ ╘ ⁸  

1ȁ ⁸  

Ὠ ╘ Ԉ ѝ ̆ Ӈ Ү ̆ ȇ֝

нֶ ῆ‡Ȉ Ὧ ̆ ұ ľҷȁ ֶ ֶ ה Ŀ ֶ ֶ

ה ⁸Ȃ 

2ȁ  

Ś   Ǵа   

Ὠ 12э а Ὠ ╒ӊ Ү ᾳȂ 
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ҷȁ ֶ ֶ ה  

έᴇֶ ֶ ה ̔ 

Ś  Ǵа   

έᴇֶ ֶ ה ̔ Ὠ ӊ ⁸ έᴇֶ ֶ

ה ꜛ н ȁ ῆ ȁ   ȁ ӊ‍

ȁ ӊ ȁ ע ֒ȁ ὡ Ȃ 

1ȁ ֝нֶ ῆ‡  

Ὠ ⁸ ╘ ֝нֶ ῆ‡ ̆ ȁ ҩ Ὠ Ὠ

╘ ᾳȁ Ὧᶕ Ȃ 

2ȁ ֶ  

Ὠ ֶ Ὠ 1 1 12 31 Ȃ 

3ȁ н  

Ś   Ǵа   

Ὠ н ѝ 12э Ȃ 

4ȁ ᴁ
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ᾃ ᾃ Ӈ ȁ ᴍ ‾ ⁸ ҫԈ Ȃ

Ὠ ѐа ұ Ὠ ֙ Ԉ ᾿ ȁὲӹ ѐ

ұ п ֙ ̆‍⁞ ╘ ľ п ȁ п ȁ ұ

п ὲӹ ұ п Ŀ ‟ Ȃ 

ұ У ⁸Ю֝н Ὠ ̆ὲ ‫ ὡ

╘ Ȃ ⁸ ╘ ̆ Э ╘ Ὧ ̆

ўᴇ ⁸ ⁸ У Ȃ 

Ӈ ‍ У ⁸Ю ᴁ ̆ ֝н ̆

⁸ ̆ Ἱ ╘ ѐ Ȃᴿ ̔ Ӈ ‍ У

⁸Ю ᴁ ̆ ֝н ̆ ⁸ ̆ ⁸ ⁸

Ԉ ₥ ̆ ⁸ ̆Ԉа ұ Ὠ ұ

⁸ ⁸ѮЮ ѝ ̆ Ὧ ӊȁ ḡ ὡ Ὠ ╘

ѐ̆ ╗ ᾿ ӊ ѐ Ю Ὧ Ȃѝ ὁ

᾿ ӊ ֓ḣ ̆ Ὠ ⁮ Ѯ₥ ̆

Ѯ б Ὠ ұ У ⁸Ѯ Ѯ Ὧ ȁὲ

ӹ ὲӹ᾿ ӊ ╟̆ ‍⁞ᾰ῏ ‫ Ȃ 

ұ У ⁸Ю֝н Ὠ ̆ Ὠ ⁸ Ѯ

ὡ ╘ Ȃ ⁸ ╘ ̆Ԉ ғ ӊȁ ḡ

ḡ Ὠἵ֓ḣѝ Ὠ ╘ Ȃ 

Ӈ ‍ У ⁸Ю ᴁ ̆ ֝н ̆

⁸ ̆ Ἱ ╘ ѐ Ȃᴿ ̔ Ӈ ‍

У ⁸Ю ᴁ ̆ ֝н ̆ ⁸ ̆ ұ ғ Ѯ₥

ғ ̆ ғ Ὠἵ֓ḣ ̆Ὠἵ֓ḣбὲ ֓ḣ

ὡ ̕бὲ Ὧ ғ Ѯ₥ ғ Ю ὲӹ

Ԉ ᾿ ȁὲӹ ‾ ‍ ὲӹ ╟̆ ғ

ѝ ̆ ұ ‚᾿ ḡ ᾿ ӊ ╟ ӊ ὲӹ

Ȃ 

Ὠ аъ ⁸ ᾳЮ ‍ Ὠ ̆ ╘ ѐ̆

֓ б ӎ Ὠ ғ ᾿ ӊ֙

Ѯ ̆ ֓ ֓̆ Ὠ а ᾰ῏ ̆ Ȃ 

Ὠ ‍ ъ ҩ ⁸ ̆ ⁸ ╘ ̆

ұ⅓ᴍ ̆ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ ֓б⅓ᴍ

Ὠἵ֓ḣѮ ̆῏ ᴿ ӎ Ὠ ғ
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᾿ ӊ ֙ Ѯ ̆ ὡъ ⁸ ̆ ᾰ῏ Ȃб Ὠ

Ὧ ὲӹ ̆ ъ ⁸ ѝ  Ȃ 

Ὠ Ӈ ‍ Ὠ ъ ⁸ ̆ Ὠ

ъ ⁸ Ӈ ұУ Ӈ ̆ Ӈ ᴐѝУ Ὠ

ъ ⁸ Ӈ ֶ ת̕ ̆ ъ ⁸ Ѯ₥ У ֓ б

ӎ Ὠ ᾿ ӊ֙ ̆ ╘ ѐ ѝὲӹ ̆ ъ ⁸ У

ὡъ ⁸ Ȃ 

7ȁ ‍ Ὥ ֶ  

Ǵ   Śа   

8ȁ ֓ ῆ 

Ὠ Ѯ Ԉ Ԉ ұ ӻ Ȃ Ѯ

֓ а 3э ȁ ╟ ȁ ұ ѝ з֓ḣ ╟

Ȃ 

9ȁ н╘  

Ś   Ǵа   

̂1̃ Ӈ  

Ὠ Ӈ Ӈ ѝӝ Ȃұ ӊ ḡ ̆

ӊ ḡ ѝӝ ̆ ӊ ҩѝ

ӊ ע ֒ ӊ Ḇὡ ж Ḇ ӊ ὅ ע ‡ ̆

ὡ Ȃ 

̂2̃ ╘  

ӊ ḡ ѐ ӊȁ ḡ ӊ ḡ ̕

“ ‍ ‾ ” ̆ н╘ ̕‾ ѐ ὡб ̆ Ӈ

נ ȂЭ ӊ ̆ ὲӹ ѐ

‟ Ȃ ȁбӇ נ Ȃ

╟ ̆ ѐ ‟  

10ȁ έ 

Ś   Ǵа   

Ὠ ѝ έ У У ӊ ḡȂ 

̂1̃ ӊ 

1̃ ӊ‍ ȁ ᵑ  

Ὠ ӊ‍ ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ӊȁ ⁮ ȁ ᵏ  ӊȂ 

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̆ꜛ Ӈ ӊ ‫

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂ Ὠ Ю‟ ֒ѮУ
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ӊ ѝӇ ӊ̔ ӊ ѝҩ ᾃ  ̕ ұ ѐ

έ У ‍̆з Ὠ ‾

̕ ұ έ̆ת ̆ зѝ έ έȁ ұ ╘ ᶑ

έȁб ѐ ֓зὲὨἵ֓ḣа έ Ӈӻ

έ έ Ȃ Ὠ Ю‟ ֒ѮУ έ̆ ‫

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̔ Ԉ ῏

ұ έ а Ὧ‾ аУ ᾳ̕Ὠ

҉ ֒ ̆ έ ԈὨἵ֓ḣѝ ȁ

֓ Ὧ ӝ ̕ꜛ У ὡ έ έ̆ ὡ έ

έ ̆ ὡ έ а ӱ Ὧ έѐ‍ ̕ꜛ

‍ ת ӊ ḡ ὲ ὡ έ

έȂ ӊ̆ Ὠἵ֓ḣ ȂὨἵ֓ḣ ╟ ὡὨἵ֓ḣ ╟ ̕

ӊ ‾ ‾̆ ѝ ̕ ̆ὲὨἵ֓ḣб‫ ὡ

Ѯ ѝ ̆ Ὠἵ֓ḣ ╟ Ȃ 

⁮ ̆ ⁮ ȁ ̆з Ὠ ╒

⁮ ӊȂ ⁮ ‾ ̆ ᴍ

̆ὲ ῏ḣԈ ӊ ‾ ̆ ὡ Ȃ 

̆ ѐ ֓̆ ӊȂ

‾ ̆ ᴍ ̆ὲ ῏ḣԈ ӊ ‾ ̆

ὡ Ȃ 

ᵏ  ӊ̆ ‫ ѝ ᵏ  ӊ̆Ԉ ‚

‍ѝὲӹ ӊȂ ӊѐ̆ ѐ ֓зὲὨἵ֓ḣа

έ Ԉ б έ Ӈӻ έ ӊ̆

̕ὲӹ ֓ Ὠἵ֓ḣת֓ ̆ Ὠἵ

֓ḣ ̆Ὠἵ֓ḣ ╟ ὡὲӹ Ȃ ұ ӊ Ὠἵ֓ḣ ̆

῏ḣ ӊ ὅ ̆ ᵏ  ӊὨἵ֓ḣ ╟

ὡ п ̆

έ ӊ
ᵏ῏ ἠ ѝ Ȃ 
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ѐ̆ ὲӹ ῆ  

Ǵ  Śа   

(3) а ת ῆ  

Ś  Ǵа   

ῆ  
а з ῆ а

ὲ  

ῆ  
ὲ ḣᴂұὲ ֓ḣ

̆ ῆ  

12ȁ  

Ś   Ǵа   

Ὠ ў ꜛ ȁꜛ ȁᴂḣ ȁ ӊ ȁ ȁ   Ȃ 

⁸̆ ֓̕   ̆ ╗

ὲ Ȃᴂḣ ꜛ У Ȃ 
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ӊ ḡ ╟ ӊὨἵ֓ḣ῏   ᾿ ╗ ̆Ԉ₥῏



2018  

93 



2018  
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֓ḣѮ ὡ Ȃ ὲӹ ̆

б ᴁ Ὧ ӊ ḡ ֶ Ȃ 

‍ ъ ҩ ᴁ ⁸ ̆ ⅓ᴍ

ᴁ Ὥ ⁸ ╗ ̆ ̆ ֓ḣ ֓

ὡ ̆ ⅓ᴍ ̕ ⅓ᴍ а

ᴁ Ὥ ⁸ ╗ ̆ ᵏ  ӊ Ὧ ֶ

̆ ֓ḣ ֓ ὡ ̆⅓ᴍ ъ ⁸Ѯ Ὠἵ֓

ḣб ֓ḣ ὡ Ȃ 

Ὠ ұ‍ ъ Ӈ а ұУ Ӈ ̆ У Ӈ ‍

⁞ ֶ Ȃ ұ“У Ӈ ” ̆ Ӈ ᴐѝУ Ὠ ъ ⁸ Ӈ

ֶ ת̆ ̆ ъ ⁸ Ѯ₥ У Ӈ ֓ б

֓ḣѮ ̆ ѝὲӹ ̆⁮ъ ⁸ ᾋУ ὡъ ⁸

Ȃ 

15ȁ ӊ 

(1) ̔ 

 

Ὠ ӊꜛ   ᴳ ȁ ῆ ḣ ᴳ

  Ȃ Ȃ 

Ὠ ӊ Ȃ ӊ ᴳ ȁ

᾿ ḣ ( ) Ю̔ 

⁞ ̂ ̃ ḣ ̂%̃ ̂%̃ 

ᴳ  40 0 2.5 

 20 5 4.75 

16ȁ ӊ 

(1) ֒ 

Ś  Ǵа   

Ὠ ӊ έ ԈЮ ̆ ѝ ӊ ȁ ᵏ╪╘ȁ 

̆ᴳ У ̆ ᴁ֓ḣ ӊȂ 

ӊ бὲ Ὧ ‾ ὡ Ὠ ȁзὲ ҫԈ Ȃ

Ὠ ӊꜛ ȁ ȁ ȁ╕Ὠ ὲӹȁ Ȃ 

(2)  

Ś  Ǵа   

⁞  ̂ ̃ ḣ   

  20-30 5 4.75-3.17 

  10 5 9.50 

  8 5 11.88 

╕Ὠ ὲ   5 5 19.00 
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Ӱ ᴳ ӊ ֓ὡ ̆ Ὠ Ԉ

ӊ Ȃ Ȃ 

Ὠ Ѯ Ὠ п Ὠ ̂Shandong Swan USA,Inc.̃ ғ

̆ Ὠ ὲа Ȃὲӹ ֶ ῆ‡ Ȃ 

Ὠ ұ ҩ̆ ӊ ᴳ ȁ ᾿ ḣ ̆

̆‡ᴐѝֶ ה Ȃ 

(3) ὡ ӊ ᵑ ȁ ֓  

Ǵ   Śа   

17ȁ  

Ś   Ǵа   

⁮ ᴳ Ѯ ̆ ȁ ֓ ̆ ה

֓ḣ ӊ̆ ̆ ╕ ҩ ᾱ ᾋ ӊ ḣ

Ȃ 

18ȁ Ḇ  

Ś   Ǵа   

ұ 1 ԈЭ ӊ ╟ ⁮ ᴳ

ӊȁ ӊ Ḇ ̆ ӊ   ȁḆ

ȁѝᴳ ӊ ⁮ ᴳ ӊ ╟ ̆

̕ע ӊ ע ֒ ӊ ⁮ ᴳ ̆ṃ ὲ̆ע

Ḇ ὡ Ȃ ע ֒ ӊ ӊ ѐ

ѐ ȁзѐ 3 э ̆ ṃḆ ̆ע ӊ ӊ ╟

Ȃ 

ж Ḇ ‾ ̆ ╟ Ḇ ὡ ‾ ὡ

ҫԈ У̕ע Ḇ ӊ   ж Ḇ

‍ ӊ  ╗ ѻԈ У Ḇ ע ̆ ע Ȃ ע

У Ḇ ╗ ‾ Ȃ 

19ȁ ӊ 

Ǵ   Śа   

20ȁ ӊ 

Ǵ   Śа   

21ȁ ӊ 

(1) ֓ ȁᴳ ȁ῏ḣ  

Ś  Ǵа   

Ὠ ӊꜛ ᴳ ȁ ֒ ᴐ ж‾ ̆ ὲ̆ѐ̆

ὡ ӊ̆ ӻ ֓ Ὧ ὲӹ  ᴐѝ ̕ ὡ ӊ̆

֓ḣ ת̆ ֓ḣаὨἵ ̆ Ὠἵ֓ḣ
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̕ У ⁸Ю ѐ ғ ת ὲ ╘ ѐ ӊ̆

ғ ӊ ‫ ̆ Ὠἵ֓ḣ ѝ ӊȂ
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ȁ Ὧ ‾ ὡ֝нȁ Ὧ

̆ ὡ Ȃ 

ᵏ╪╘ ὡ̔ Ὠ ╪╘ ὡ ȁб╪╘ Ὧ ‾

ὡ Ὠ ȁ╪╘ ̆ ╪╘ ὡ Ȃ ӊ ḡ ̆

ᵏ╪╘Ӈ ה ̆ ‍ Ὧ ╪╘ ὡ̆ ‍

ᴐ / ᵏ ╪╘ ᵏ╪╘ ᴿ/̂ ה

ᴿ̃ ̕ ᵏ╪╘Ӈ а ה ȁ ╪╘ ⁮ Ṧ ̆

⁮ Ṧ ╪╘ ᵏ╪╘ ὡ̆ ╪╘ ̕

ᵏ╪╘Ӈ а ה ȁ ╪╘ ὤ а ⁮ Ṧ ̆

╪╘ ὡ ̆а ᵏ╪╘ ὡȂ 

ӊ ὡ б̔Ӈ Ὧ ‾ ὡ Ὠ ȁ ὡ ̆

ӊᴳ ὡ Ȃ 

ὡ έᴇ ̔Ὠ ў ӱҮ ╗ ӊб н╘̆έᴇ ὡ

‡ѝ̔   ̆ Ὥ ҉ ᴐѝ ὡ

ᵑ ̕ ̂ꜛ ȁΩ ȁ ȁ ֒ ὲӹӊ ̃  ̆

ᴐѝ ὡ ᵑ ̂ Ԇ ̆ ᵏ Ȃ̃ 

Ὠ Ѯ Ὠ ѐ Ὠ ў н╘ѝ ᶕ ᴁ ̂ ֒̃̆Ὠ

ӊ Ӈӻ ̆ ὡȂ 

29ȁ ╠ 

Ś  Ǵа   

Ὠ ╠ꜛ ӱ Ṧ ӊ ӊȂὲѐ̆б ӊ Ὧ

╠̆ Ὠ ȁ ұ Ԉὲӹ ӊ ╠̕б Ὧ

╠̆ б ӊ Ὧ ╠Ѯ ╠Ȃ ֒ѐ ╠

̆ Ὠ Э ‍שּ ‡ ″ ̆ Ԉּש‍ ̆ ᴇ ѝб Ὧ ╠Ȃ 

╠ѝ ӊ ̆ ⁮ ̆ ұ ῆ ӻ

╠̆   Ὧ ֒з ⁮

 ̆ ̕ ╠ѝ ӊ ̆ Ὠἵ֓ḣ ̆Ὠἵ֓ḣа

̆ Ѭ (1 ἷ) Ȃ 

б ӊ Ὧ ╠ ѝ ̆ Ὧ ӊᴳ ᾃ‍ ὡ Ȃ 

Ὧ ӊ ᴳ ₥   ȁ ȁ ̆ ‍ Ὧ

ᴍ ὡ ӊ Ȃ 

б Ὧ ╠̆ ұ ṦԈ Ὧ ̆ ѝ ̆

Ὧ ὡ Ȃб ╟ Ὧ ╠̆ н╘

̆ ὡὲӹ ᾰ῏ Ὧ Ȃб ╟ Ὧ ╠̆ ὡ н Ȃ 
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30ȁ ӊ/ ḡ 

Ś   Ǵа   

Ὠ ӊ ḡ ӊ ḡ бὲ ֓ḣ

( ) Ȃ ұ ұԈ ῏ Ҳ ̆

ӊȂ ұ ‫ ӊ ̆а

ḡȂ ұ а ֶ ‾ ҂а ( Ҳ ) ֝н Ӈ ѐ

ӊ ӊ ḡ ‫ ̆а ӊ

ḡȂұ ӊ ḡ ̆ ӊ ḡ̆ ӊ Ṧ

ḡ Ȃ 

Ὠ Ԉ ȁ Ҳ ῏

ѝ ̆ ӊȂ 

31ȁ  

(1) ֶ  

Ś   Ǵа   

Ὠ н╘ѝ Ȃ 

Ὠ ᴐѝ ᾃ э ὡ Ὧ ӊ

Ȃ 

Ὠ ᴐѝ   ᾃ э ὡ Ὧ ӊ

Ȃ 

(2) ֶ  

Ǵ   Śа   

32ȁ ὲӹ ֶ ֶ ה  

Ǵ   Śа   

33ȁ ֶ ֶ ה  

(1) ֶ  

Ś  Ǵа   

ֶ ᾃ   
(

) 

У ֝н ╘ ᶢ  

ȇὯұᶢ

2018 У ֝н ╘

Ȉ̂ Ȑֶ2018ȑ

15 ̃ 

ֶ ̆аֶ Ὠ

2018 ₥

╘ ӊ ȁ ḡ ȁ

᾿ ӊ ᾿‾ ӊ Ȃ 

ὲӹ  

 

(2) ֶ ה  

 

Ś

а

  ȁ ȁ Ǵ  Śа  



2018  
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Ԉȇ שּ ╨ ӊн Ȉѐ ӊн ѝў н╘̆зὲ ў н╘ ὡ

70%ԈЭ ֝н̆ ֝н ̆ў ╘ Ὧ ̆ ῏ 15% ֝н Ȃ 

Ὠ Ѯ Ὠ ֗Ὠ ̂ԈЮ ̃

Ȑ2018ȑ77 “Ὧұ У ‾֝н ִ ”̆֝н

֒ ̆ 2018 1 1 2020 12 31 ̆

100ЪἷԈЮ̂ 100Ъἷ̃ ‾֝н̆ὲ ῏ 50% ὡ ̆ 20%

֝н Ȃ 

Ὠ Ѯ Ὠ ᾃ ᾚн Ὠ ̆ ╘ Ὠ ȍ2012Ȏ 12

“ ╘ Ὧұ ὡ Ὧ֝н Ὠ ” ֒ ̔ 2011 1

1 2020 12 31 ̆ Ԉȇשּ שּ ╨ ӊн Ȉѐ ӊн

ѝў н╘̆зὲ ў н╘ ὡ 70%ԈЭ ֝н̆ ֝н ̆ў ╘ Ὧ

̆ ῏ 15% ֝н Ȃ 

Ὠ Ѯ Ὠ ѐ Ὠ ұ 2013 3 4 א ᶕ ע

ֶ ѝ R-2013-0015 ֒֝н ҉̆ ‾ ִ ̆ӎ чὁ

Ь῏ ִ ̆2014 ȁ2015 ὁ ̆2016 2018 ῏ 12.5%

̆ Ὠ 2018 12.50% ִ ֝н Ȃ 

Ὠ Ѯ Ὠ ѐ Ὠ ὤ Ὠ ӏЪא Ὠ ұ

2018 9 10 ӏא ֶȁאӏ ȁ ╘ ӏא ╘

Ь GR201811003709 ֝н ҉̆ӎ 15%

ִ ̆ 2018 15% ִ ֝н Ȃ 

̂2̃ ḣ  

ȁ ╘ ȇὯұ ֒ӊ ḣ Ȉ̂ [2011]100 ̃̆

2011 1 1 ̆ ḣ У ӝ ὲ ӊ ֒ӊ ̆ 17% 

ḣ ̆ ὲ ḣ 3% ‍ Ȃ Ὠ Ѯ Ὠ ѐ

Ὠ ὲὤ Ὠ ӏЪא Ὠ ӊ ֒ӊ

17%̂ 16%̃ ̆ 3% ‍ Ȃ 

3ȁ ὲӹ 

Ǵ   Śа   

Цȁ ╘  

1ȁ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

 16,873.69 19,590.75 

 132,925,541.86 148,326,612.87 

ὲӹ    
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 132,942,415.55 148,346,203.62 
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(1) ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

(%) 
 ᴿ

(%) 

 
ᴿ

(%) 
 ᴿ

(%) 

ῆ

 

8,160,000.00 2.60 6,528,000.00 80.00 1,632,000.00 5,187,800.00 2.24 5,187,800.00 100.00  

ᶕ

ῆ

 

288,442,210.38 91.98 37,659,177.09 13.06 250,783,033.29 211,901,531.64 91.37 25,693,109.82 12.13 186,208,421.82 

а

ת

ῆ

 

16,983,889.21 5.42 
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 8,160,000.00 6,528,000.00 / / 

ѐ̆ ‍ ῆ  

Ś  Ǵа   

ᴁ̔ἷ  ̔
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(6) з ὡ ӊȁ ḡ  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

5ȁ ӻ  

(1) ӻ ‟  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
ᴍ  ‫ᴍ  

 ᴿ(%)  ᴿ(%) 

1 Ԉᾃ 21,167,978.23 94.52 
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(2) 1 ‾ 

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   
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ὲӹ  

(1) ὲӹ ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

(%) 
 ᴿ

(%) 

 ᴿ
(%) 

 ᴿ
(%) 

ῆ

ὲӹ

 

          

ᶕ

ῆ

ὲӹ

 

13,069,894.74 100 3,258,499.13 24.93 9,811,395.61 4,999,229.27 100 2,752,551.19 55.06 2,246,678.08 

а ת

ῆ

ὲӹ

 

          

 13,069,894.74 100 

 1 0 0

1 0 0
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Ǵ  Śа   

ѐ̆ ὲӹ ῆ ὲӹ  

Ǵ  Śа   

(2) ‍ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ ᴍ  

ᶑ  4,814,359.03 618,814.18 

ᴁ  4,210,793.80 3,342,362.56 

эӝ  4,044,741.91 1,038,052.53 

 13,069,894.74 4,999,229.27 

(3) ȁ ῆ ᾳ 

ῆ 157,383.01 ἷ̕ ῆ 0ἷȂ 

ὲѐ ῆ ̔ 

Ǵ  Śа   

(4) ὲӹ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  

ὲӹ  20,000.00 

ὲѐ ὲӹ ᾁ 

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

(5) ᴍ ₥ҷ ὲӹ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᴁ  
 

ᴍ   

ὲӹ

ᴍ

ᴿ(%) 

ῆ  

ᴍ  

н Ὠ

Ἷ ‍Ὠ  

ᴁ

 
2,435,000.00 5 ԈЭ 18.63 2,435,000.00 

п ᾚн Ὠ  
ᶑ

 
1,912,500.00 1 Ԉᾃ 14.63 95,625.00 

 
эӝ

 
1,000,000.00 1 Ԉᾃ 7.65 50,000.00 

Ъ ᶕ

Ὠ  

ᴁ

 
600,000.00 2 Ԉᾃ 4.59 40,000.00 

ӊ ά ︠Ь

ἷ Ԇᾚн ╘

Ὠ  

ᶑ

 
600,000.00 1 Ԉᾃ 4.59 30,000.00 

 / 6,547,500.00 / 50.09 2,650,625.00 

(6) ╠  

Ǵ  Śа   

(7) ӊ ὲӹ  

Ǵ   Śа   
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(8) ὲӹ з ὡ ӊȁ ḡ  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

7ȁ  

(1) ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
ᴍ  ‫ᴍ  

ᴍ  ֓ῆ  ֓ḣ ᴍ  ֓ῆ  ֓ḣ 

 23,299,611.52  23,299,611.52 12,315,262.99  12,315,262.99 

ӊ  54,037,634.83  54,037,634.83 42,046,143.64  42,046,143.64 

 61,173,653.70 1,424,382.15 59,749,271.55 39,226,976.82 1,440,457.04 37,786,519.78 

 39,020.42  39,020.42 10,862.04  10,862.04 

ӊ 
      

ӊ 
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ὲӹ  

 

10ȁ ὲӹ ╟ ӊ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ӊ   100,000,000.00 

 4,467,956.00 154,056.55 

 7,625,289.09 1,863,053.79 

֝н  3,419.02  

 12,096,664.11 102,017,110.34 

ὲӹ  

 

11ȁ ᵏ  ӊ 

(1) ᵏ  ӊ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  ῏ḣῆ  
֓

ḣ 

ᴍ  ῏ḣῆ  
֓

ḣ 

ᵏ  ḡ╘ έ̔       

ᵏ  έ̔ 4,822,400.00 4,822,400.00  4,822,400.00 4,822,400.00  

   Ὠἵ֓ḣ        

 4,822,400.00 4,822,400.00  4,822,400.00 4,822,400.00  

 4,822,400.00 4,822,400.00

BúM6�-Nq
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έ έ 

‫ ῏ḣᴍ  4,822,400.00 
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̂1̃      

̂2̃ὲӹ   
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ӊ 

(1) ӊ ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

   έ ╕Ὠ ὲӹ
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(2) ӊ ᾳ 

Ǵ  Śа   

(3) ὡ ӊ ᾳ 

Ǵ



2018  

115 / 158 
 

 

(1) ᾳ 

Ǵ  Śа   

18ȁ ӊ ӊ 

(1) ӊ ӊ 

Ǵ  Śа   

(2) Ὠἵ֓ḣ ӊ ӊ 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

19ȁ ӊ 

Ǵ  Śа   

20ȁ ӊ 

(1) ӊ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴳ  ж‾  ж‾   

Уȁ ḣ     

    1. ‫ᴍ  94,400,984.56  460,764.10 94,861,748.66 

2. ╗   9,874,300.00  9,874,300.00 

(1)      

(2)ᾃ     
 
 

(3)֝н

╗ 
 9,874,300.00  9,874,300.00 

    3. ῏      

(1)      

   4. ᴍ  94,400,984.56 9,874,300.00 460,764.10 104,736,048.66 

үȁ          

1. ‫ᴍ  12,543,228.77 - 96,890.02 12,640,118.79 

2. ╗  1,909,243.68 464,143.33 45,355.44 2,418,742.45 

̂1̃  1,909,243.68 329,143.33 45,355.44 2,283,742.45 

̂2̃֝н

╗ 
      135,000.00  135,000.00 

3. ῏      

 (1)      

4. ᴍ  14,452,472.45 464,143.33 142,245.46 15,058,861.24 

Ьȁ῏ḣῆ          

1. ‫ᴍ      

2. ╗      

̂1̃      

3. ῏      
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(1)      

4. ᴍ      

ȁ ֓ḣ         

    1. ֓ḣ 79,948,512.11 9,410,156.67 318,518.64 89,677,187.42 

    2. ‫ ֓ḣ 81,857,755.79 - 363,874.08 82,221,629.87 
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(5) ῏ḣ  

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

23ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗   ὲӹ῏  ᴍ  

ᶢ  

 
1,338,125.00 70,991.67  1,267,133.33 

  320,512.80 35,612.50  284,900.30 

Ԇ   487,278.02 236,753.90  250,524.12 

  2,145,915.82 343,358.07  1,802,557.75 

ὲӹ ̔ 

 

24ȁ ӊ/ ḡ 

(1) ӊ 
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 ᴍ  ‫ᴍ  

 2,779,544.27 2,365,714.64 

Ҳ  4,466,627.39 3,804,993.73 

 7,246,171.66 6,170,708.37 

(5) ӊ Ҳ ұԈЮ ⁮  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

֙  ‫   

2018     

2019  261,841.16 827,776.34  

2020  1,609,975.68 1,609,975.68  

2021  388,609.76 401,974.84  

2022  993,943.01 965,266.87  

2023  1,212,257.78   

 4,466,627.39 3,804,993.73  

ὲӹ ̔ 

Ǵ  Śа   

25ȁ ὲӹ ╟ ӊ 

Ǵ  Śа   

26ȁ Ḇ  

(1) Ḇ ‍  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

Ḇ    

Ḇ    

ᶑ Ḇ  2,000,000.00  

ᶕ Ḇ    

 2,000,000.00  

Ḇ ‍ ̔ 

 

(2) Ṧ Ḇ ᾳ 

Ǵ  Śа   

ὲѐ Ṧ Ḇ ᾳ Ю̔ 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

27ȁ ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ 

Ǵ  Śа   

28ȁ ḡ 

Ǵ  Śа   

29ȁ ӻ ӻ  

ᾳ 

(1) ‍ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  
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 ᴍ  ‫ᴍ  

ӻ  12,999,999.60  

ӻ  122,583,362.81 106,610,158.93 
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 ᴍ  Ṧ  

ᾚὩ ᾚ  1,503,810.36  

 1,503,810.36 / 

(3) ᾳ 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

31ȁ ӻ  

1ȁ ӻ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

Уȁ  12,481,780.82 66,830,489.39 64,333,305.59 14,978,964.62 

үȁ ‾-

‚ 
265.55 5,044,970.82 5,044,881.26 355.11 

Ьȁ ‾  151,941.92 151,941.92  

ȁУ ᾃ⁮ ὲӹ

‾ 
    

 12,482,046.37 72,027,402.13 69,530,128.77 14,979,319.73 

 

2ȁ ‟  

Ś  Ǵа   

ᴁ̔ἷ  :ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

Уȁ ȁ ȁ

 
7,201,451.40 58,591,917.78 56,609,506.04 9,183,863.14 

үȁ ‾   1,574,407.25 1,574,407.25  

Ьȁ ֶᶑ  5,100.40 2,852,294.56 2,854,455.69 2,939.27 

ὲѐּ̔ת ᶑ   2,396,169.08 2,396,086.0 27.24 re

W* n

 6 Tf

1 0 p4(0 27.24 re

W* n

 6 Tf

1 0 p424 re

W* n

 6 Tf

1 0 p424 re

 (en-US)>> BDC q

45574 re

W*T

Q

q

455.26 360.05 80.04P <</MCID 154>> BDC q

85.5820 p424 re
.* n
> BDC q

455.26 374.21 80.04 13.56 6e

W* n

BT

/F1 10.56 T p424 re
.* n
> BDC q

455.26 374.21 )] TJ

ET

Q

Q

 EMC  /P 03EB2F6 360.05 80.04P <<8e

W*0 n

BT

/F1 10.56  p424 re
.* n
> BDC q

455.26 374.21 
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ὲӹ ӻ  

(1) ‟ ὲӹ ӻ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

 ᶑ   3,548,285.55 3,003,226.63 

 эӝ  3,290,466.77 2,766,892.19 

 ᴁ   85,806,448.03 4,318,542.95 

 ὲӹ  1,111,588.46 730,438.38 

 93,756,788.81 10,819,100.15 

(2) 1 ὲӹ ӻ  

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

34ȁ ḡ 

Ǵ  Śа   

35ȁ 1 ᾃ⁮ ╟ ḡ 

Ǵ

Ǵэӝ
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ִἼ ȁ ḡ έ ╟ ᾳ  

Ǵ  Śа   

ὲӹ έ‚‍ѝ ḡ ᵑ ̔ 

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

39ȁ ӻ  

ᾳ 

(1) ‍ ‟  

Ǵ  Śа   

ὲӹ ̔ 

Ǵ  Śа   

ӻ  

(1) ‟ ӻ  

Ǵ  Śа   

ж ӻ  

(1) ‟ ж ӻ  

Ǵ  Śа   

40ȁ ӻ  

Ǵ  Śа   

41ȁ ḡ 

Ǵ  Śа   

42ȁ  

ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ   

╠ 52,005,893.80 28,284,940.00 18,718,055.96 61,572,777.84  

 52,005,893.80 
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╠ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ḡ  ‫ᴍ  
╠

 

ὡ

н

ὡ

 

ὡὲӹ

 
ὲӹ ╟ ᴍ  

б

ӊ

Ὧ/

б

Ὧ 

שּ

Ṧ  

35,672,533.09    -1,916,808.84 33,755,724.25 

б

ӊ

Ὧ 

ӊн ὰ

╠  

16,333,360.71    -1,001,247.12 15,332,113.59 

б

ӊ

Ὧ 

п

ᾚ

ὤ

ע ╘

 

 15,800,000.00  15,800,000.00  0.00 

б

Ὧ 

ע

 

 400,000.00    400,000.00 

б

Ὧ 

ᾚ
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Ὠ  

 
ὲӹ  

֙  93,340,000.00      93,340,000.00 

ὲӹ ̔ 

 

45ȁ ὲӹ έ 

(1) ִἼ ȁ ḡ ὲӹ έ ᾳ 

Ǵ  Śа   

(2) ִἼ ȁ ḡ έ ╟ ᾳ  

Ǵ  Śа   

ὲӹ έ ῏ ╟ ᾳȁ ╟ ̆Ԉ Ὧֶ ᵑ ̔ 

Ǵ  Śа   

ὲӹ : 

Ǵ  Śа   

46ȁ Ὠ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ‫ᴍ  ╗ ῏  ᴍ  

֓̂ ֓̃ 218,708,115.08   218,708,115.08 

ὲӹ Ὠ  2,067,008.67   2,067,008.67 

 220,775,123.75   220,775,123.75 

ὲӹ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔ 

 

47ȁ  

Ǵ  Śа   

48ȁ ὲӹ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
‫ 

ᴍ  

 

 

ᴍ  
₥  

῏̔₥

ὡ

ὲӹ

ὡ  

῏

̔

 

ұ

Ὠ  
ұ

п 

Уȁа ‍

ὲӹ  

       

ὲѐ̔

‚ ╟  
       

  Юа

ὲӹ  
       

үȁ ‍

ὲӹ  
270,338.17 339,782.79   339,782.79  610,120.96 

ὲѐ̔ Ю

ὲӹ  
       

  ᵏ  ӊ        
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2ȁ ұֶ ̆ ‫ ‍ ‾ 0 ἷȂ 

3ȁ ұ ֶ ̆ ‫ ‍ ‾ 0 ἷȂ 

4ȁ ұ У ⁸ ̆ ‫ ‍ ‾ 0 ἷȂ 

5ȁὲӹ ‫ ‍ ‾ 0 ἷȂ 

52ȁ н ὡ н  

(1) н ὡ н ᾳ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
 Э  

ὡ  ὡ  

ў н╘ 310,817,667.36 195,257,124.37 219,350,326.21 144,677,065.10 

ὲӹн╘ 21,479,073.52 14,077,334.92 87,794,295.55 41,923,897.79 

 332,296,740.88 209,334,459.29 307,144,621.76 186,600,962.89 

 

53ȁ ╗ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

   

н    

 399,795.50 637,739.65 

╗ 171,069.38 273,126.66 

   

ӊ  2,731,916.51 2,822,972.86 

ᴳ  1,832,593.65 1,913,987.86 

ᴳ  34,514.32 27,150.32 

 133,123.70 106,096.43 

╗ 111,439.38 182,084.42 

ὲӹ 18,796.40 85,615.21 

 5,433,248.84 6,048,773.41 

ὲӹ ̔ 

 

54ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 12,872,354.85 8,510,415.64 

н╘  5,256,642.01 7,435,342.73 

н╘  842,667.60 1,205,033.73 

 1,283,313.86 1,154,955.06 

 10,035,805.36 7,645,063.74 

ּ  91,301.89 305,010.70 

Ԇ  2,750,848.00  

ὲӹ 604,164.69 184,074.49 

 33,737,098.26 26,439,896.09 

ὲӹ ̔ 
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55ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

╕Ὠ  5,911,589.55 6,228,496.26 

н╘  393,451.66 233,093.49 

 1,201,234.64 729,650.57 

 30,481,492.81 24,302,980.68 

б  8,753,776.83 8,819,017.80 

ѐӮ ╘  2,077,003.14 940,117.99 

ὲӹ 3,120,726.51 1,591,257.54 

 51,939,275.14 42,844,614.33 

ὲӹ ̔ 

 

56ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 6,290,514.83 7,933,288.65 
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Ὡȁ ӊ῏ḣ    

Цȁ ӊ῏ḣ    

ὧȁ ῏ḣ    

Ҁȁ ῏ḣ    

︠ȁ ӊ ӊ῏ḣ    

︠Уȁ ӊ῏ḣ    

︠үȁ ӊ῏ḣ    

︠Ьȁ ῏ḣ    

︠ ȁὲӹ   

 11,558,023.25 28,262,016.77 

ὲӹ ̔ 

 

59ȁ ὲӹ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

п ᾚ ὤ ע ╘  15,800,000.00  

2018  100,000.00  

2018 ж ̂ У ̃ ‚  500,000.00  

╨  200,000.00  

֝ ╨ 30,000.00  





2018  

131 / 158 
 

  Э  
ὡ

 

╟ ӊ  81,411.86  81,411.86 

ὲѐ̔ ӊ  81,411.86  81,411.86 

ӊ     

ḡ╘     

ӊӇ     

    

ὲӹ 21,399.92 80,410.69 21,399.92 

 102,811.78 80,410.69 102,811.78 

ὲӹ ̔ 

 

65ȁ  

(1)  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

 5,379,682.37 12,072,439.12 

 -1,909,818.37 -10,006,843.94 

 3,469,864.00 2,065,595.18 

(2) ֶ ‾ б  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  

‾  28,292,001.23 



2018  

132 / 158 
 

⁮  2,922,313.80 4,271,162.40 

ὲӹ   

 33,425,910.99 7,458,676.60 

⁮ ὲӹб ╟ Ὧ ̔ 

 

(2) ӻ ὲӹб ╟ Ὧ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

б ѐ   32,877,407.84 27,862,076.12 

н  ѐ   75,571.73 80,000.00 

 62,591.49 67,108.03 

ӻ  9,025,852.74 8,752,589.98 

 42,041,423.80 36,761,774.13 

ӻ ὲӹб ╟ Ὧ ̔ 

 

(3) ⁮ ὲӹб ╟ Ὧ  

Ǵ  Śа   

(4) ӻ ὲӹб ╟ Ὧ  

Ǵ  Śа   

(5) ⁮ ὲӹб ╟ Ὧ  

Ǵ  Śа   

(6) ӻ ὲӹб ╟ Ὧ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  Э  

♅   500,000.00 

  500,000.00 

ӻ ὲӹб ╟ Ὧ ̔ 

 

68ȁ Ἱ  

(1) Ἱ  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

Ἱ   Э  

1̈ ᾿‾ ѝ ╟ ̔   

᾿‾  24,822,137.23 11,260,894.52 

╗̔ ӊ῏ḣῆ  11,558,023.25 28,262,016.77 

ӊ ȁ ӊ ȁ ӊ

ӊ  
16,306,529.50 17,297,456.52 

ӊ  2,283,742.45 1,959,153.24 

 343,358.07  

ӊȁ ӊ ὲӹ ӊ

̂ Ԉľ̇Ŀ ‟̃ 
-2,674,524.27 -39,314,596.18 

ӊ ̂ Ԉľ̇Ŀ ‟̃ 81,411.86  
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Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ ‟̃   

╘ ̂ Ԉľ̇Ŀ ‟̃ 112,054.95  

̂ Ԉľ̇Ŀ ‟̃ -2,464,481.28 -1,181,877.50 

ӊ῏ ̂ ╗Ԉľ̇Ŀ ‟̃ -1,072,812.82 -10,006,843.94 

ḡ ╗̂῏ Ԉľ̇Ŀ ‟̃ -837,005.55  

῏ ̂ ╗Ԉľ̇Ŀ ‟̃ -25,991,589.54 -21,084,629.11 

῏ ̂ ╗Ԉľ̇Ŀ ‟  ̃ -90,499,034.11 -60,422,207.65 

ӻ ╗̂῏ Ԉľ̇Ŀ ‟  ̃ 43,867,997.45 29,851,324.49 

ὲӹ   

╟ӊ ᾿  -24,164,192.81 -43,379,308.84 

2̈а ╟̔     

ḡ╘ ѝ    

У ᾃ⁮ Ὠ ḡⁿ   

ὡ ӊ   

3̈ ֓ ᾿ ╟ ᾁ     

ᴍ  132,942,415.55 148,346,203.62 

῏̔ ‫ᴍ  148,346,203.62 137,885,461.63 

╗̔ ֓ ᴍ    

῏̔ ֓ ‫ᴍ    

֓ ᾿ ╗  -15,403,788.07 10,460,741.99 

(2) ӻ Ὠ ᾿  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  

֝н ұ ӻ ֓  84,586,470.13 

ὲѐ̔ᾃ ᾚн Ὠ  2,986,470.13 

      ѐ Ὠ  81,600,000.00 

῏̔ ғ Ὠ ֓  17,274,712.09 

ὲѐ̔ᾃ ᾚн Ὠ  1,016.64 
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  н    

  н    

үȁ ֓    
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п Ὠ ̂Shandong Swan USA,Inc.̃ ᾊ ѝ

‾ ̆ Ὠ ᴁ ̆ ⁮Ю‟ ̔̂У̃ ў

╪╘ ֓ ̆ Ԉ ╪╘ ֓ ̂̕ү̃ ў

╪╘ ӝ ȁ ὲӹ ̆ Ԉ Э ֓ ̂̕Ь̃

╟ Ԉ ᶑ ӱ ╟ѐ ᴳ Ȃ ἷᴐѝ Ὠ

ᴁ Ȃ 

72ȁ  

Ǵ  Śа   

73ȁ ╠ 

(1) ╠ ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

  ‟  ὡ  

ע  400,000.00   

ᾚ  1,084,940.00   

ᾚ … ‚  3,000,000.00   

п ע ╘  8,000,000.00   

п ᾚ ὤ ע

╘  
15,800,000.00 ὲӹ  15,800,000.00 

2018  100,000.00 ὲӹ  
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 31   31  Ӈ→ 

 

2018 5

25  
2,986,470.13 60.00 

 

2018 5

25   
24,204,426.47 792,622.29 
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ӊ 1,204,595.74 1,541,270.44   

   7,142,640.48 7,142,640.48 

ӊ 9,739,300.00 3,915,000.00   

 1,057,790.82 1,057,790.82        
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5ȁ ὲӹ ╟ 

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ 

Ǵ  Śа   

6ȁ ὲӹ 

Ǵ   Śа   

Ҁȁ ὲӹўᴇѐ  

1ȁ Ὠ ѐ  

(1) ֝н  

Ś  Ǵа   

Ὠ  

 

ў

 
ᾊ  н╘  

ᴿ(%)  

   

п н

Ὠ  
 157  н   100.00 

 
 

н

֗Ὠ  
ҷ  ҷ ᾙ  ӊ 51.00 

 
 

Ԇᾚн

Ὠ  
ҷ  ҷ א н  ӊ 100.00 שּ

 
 

п Ὠ

̂Shandong Swan 

USA,Inc.̃ 

‾

 ‾  
ӊ 100.00 

 

 

֗

Ὠ  

 

3

н ᾃשּ א

ᵛ Ҵ ᵛ 

 80.00 

 

 

ᾃ ᾚн

Ὠ  
 

Ἷ

שּ

ᵛꜛ пᵛ 

ӊ 60.00 

 

ғ 

ѐ

Ὠ  
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֗Ὠ  
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(3) ὤ Ὠ ў ╘ᶕ  

Ś  Ǵа   

ᴁ:ἷ  :ӝ  

Ὠ

 

ᴍ  ‫ᴍ  

╟ ӊ ╟ ӊ ӊ  ╟ ḡ ╟ ḡ ḡ  ╟ ӊ ╟ ӊ ӊ  ╟ ḡ ╟

ḡ 

ḡ  

 
2,223,418.01 1,435,229.98 3,658,647.99 82,971.96  82,971.96 2,023,073.85 1,532,718.34 3,555,792.19 78,297.81  78,297.81 

 
1,569,381.80 69,626.19 1,639,007.99 1,746,653.66  1,746,653.66 1,925,548.98 75,411.39 2,000,960.37 2,026,928.05  

2,026,928.0
5 

 
41,082,920.62 28,489,576.05 69,572,496.67 63,462,180.31  63,462,180.31       

ѐ

 
108,248,142.00 12,525,098.41 120,773,240.41 30,673,659.02 1,287,172.11 31,960,831.13       
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(4) ᴳ ֝н ӊ Ṧ֝н ḡ╘ ⁸ 

Ǵ  Śа   

(5) ὡ ╘ ўᴇע ᵏ ╘ ὲӹ  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ  Śа   

2ȁ Ὠ ֙ зӰע ⁸ Ὠ Ӈ  

Ǵ  Śа   

3ȁ ֝н ֝нѐ  

Ǵ  Śа   

4ȁ Ὥ  

Ǵ  Śа   

5ȁ ὡ ╘ ўᴇѐע  

ὡ ╘ ўᴇע Ὧ ̔ 

Ǵ  Śа   

6ȁ ὲӹ 

Ǵ   Śа   

︠ȁ б έ Ὧ  

Ś  Ǵа   

Ὠ ў έꜛ ȁ ӻ ̆ έ ᾳ

ὩȂб Ҿ έ Ὧ ̆Ԉ Ὠ ѝ ᴂ Ҿ Ю Ȃ

Ὠ Ҿ Ԉ ᶑ Э ⁸ ѮᾃȂ 

1.  

Ὠ ӱҮ Ѯ ̆ Ὠ н

ᴂ⁮ ᴂ ̆ᴳ п ὲ ‾ Ȃע ұ ̆

Ὠ ‍ Ὠ ї ̆

̆ ̆ ⁸ ѮᾃȂ 

(1)  

1)  

Ὠ ў б ἷ Ὧ̆ Ὠ н╘ 1эЮ Ὠ Ԉ ἷ

̆ Ὠ ὲ ў н╘ ╟Ԉӝ ֓ Ȃұ2018 12 ╜
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Ὠ ‎Ὧ ╟ Ὠ Ȃ 

2) ‾  

Ὠ Ḇ ̆‾ Ȃ 

3̃֓  

Ὠ Ԉ ֓ ӊ ̆ ⁮ ֓ ╟ Ȃ 

(2) ᶕ  

ұ2018 12 31 ̆ Ὠ ╘ ᶕ ў ұ У

Ѭ╘ Ὠ ӊӊ ̆έᴇꜛ ̔ 

ӊ ḡ ѐ ӊ ̕ ұԈὨἵ֓ḣ έ ̆

֓ḣ ҩὲ ת̆ ̆ὲ Ὠἵ֓ḣ ע

Ȃ 

ѝ ᴂᶕ ̆ Ὠ ж ᶕ ȁ ᶕ ̆ ὲ

Ԉ ᶑ ḡ Ȃ ̆ Ὠ ұ э ӊ ḡ У

ᾰͅԈ ᶑ Ἱ‍ ῆ Ȃ ̆ Ὠ ѝ Ὠ

ᶕ ѝ ᴂȂ 

Ὠ ╟ ᶕ ̆ ╟ ᶕ ᴂȂ 

Ὠ ҩ ᶑ έ ᶕ Ȃ ₥ҷ

̆ Ὠ ὲӹ ᶕ ѐ Ȃ 

₥ҷ ̔84,262,693.47ἷȂ 

(3) ╟  

╟ ѝ Ὠ ⁮ ὲ ╘Ѭ╘ Ȃ Ὠ ╟

ᶑ ╟ ⁮ ḡ╘̆ а ұ а ֝нᶕ Ȃ

Ὠ ‍ ḡ ̆Ԉ ᶑ Ἱ Ȃ Ὠ Ḇ ᴳ ᾳ

ᶑ Ḇ Ȃ б ̆Ԉᶑ У ᶕ ̆῏ᴂ ╟
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 У Ԉᾃ У⁮ү  ү⁮ҷ  ҷ ԈЭ  

Ḇ  2,000,000.00
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Ś   Ǵа   

֝н Ὠ ᾳ “Ҁ.1.̂1̃֝н ”Ȃ 

3ȁ ֝н ֝н ᾳ 

֝н ֝н  

Ǵ  Śа   

б Ὠ Ὧ Ӈ ̆ ₥ б Ὠ Ὧ Ӈ ᴍ ὲӹ ֝н

ᾳ Ю 

Ǵ  Śа   

ὲӹ  

Ǵ  Śа   

4ȁ ὲӹὯ ᾳ 

Ś  Ǵа   

ὲӹὯ  ὲӹὯ б ֝нὯ  

п ᵏ Ὠ  У п ⁸ ⁸ ὲӹ֝н  

п ᵏ Ὠ  У п ⁸ ⁸ ὲӹ֝н  

пᵏ ᾚн ╘ ֙ Ὠ  У п ⁸ ⁸ ὲӹ֝н  

п ᵏ ẏ Ὠ  У п ⁸ ⁸ ὲӹ֝н  



2018  

145 / 158 
 

ֵ̃ 
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4ȁ ֙ ӻ ᶢ ȁ ᾳ 

Ǵ �¶EÖ*ü
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5ȁ  

Ǵ  Śа   

6ȁ ‍ ᶕ  

(1) ‍ ᵑ бֶ  

Ǵ   Śа   

(2) ‍ ╘ᶕ  

Ǵ   Śа   

(3) Ὠ ‍ ̆ а ‍ ӊ ḡ ̆  

Ǵ   Śа   

(4) ὲӹ  

Ǵ   Śа   

7ȁ ὲӹ ᾱ Ӈ Ү  

Ǵ   Śа   

8ȁ ὲӹ 

Ǵ   Śа   

︠Цȁ Ὠ ╘ ў  

1ȁ  

ᾳ 

(1). ‍ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

 60,443,115.00 44,189,700.00 

 189,674,131.17 185,231,968.65 

 250,117,246.17 229,421,668.65 

ὲӹ ̔ 

Ǵ  Śа   

 

(2). ‍ ‟  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 ᴍ  ‫ᴍ  

ὅ  60,443,115.00 44,189,700.00 

н ὅ    

 60,443,115.00 44,189,700.00 

(3). Ὠ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

  

ὅ  13,000,000.00 

н ὅ   

 13,000,000.00 

(3). �j�#§ÚD0�{(3). 

�� �¶ 
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ᴁ̔ἷ  ̔ӝ  
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ῆ ̔ 

Ś  Ǵа  
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ѐ

н

Ὠ  

 1,380,000.00  ╕Ὠֶ  

 / 1,380,000.00 / / / 

̔ 

Ǵ   Śа   

(4). 
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ὲӹ  

(1) ὲӹ ‍  

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

⁞ 

ᴍ  ‫ᴍ  

ᴍ  ῆ  

 

֓ḣ 

ᴍ  ῆ  

 

֓ḣ  
ᴿ

(%) 
 ᴿ

(%) 

 
ᴿ

(%) 
 ᴿ

(%) 

ῆ

ὲӹ

 

          

ᶕ

ῆ

ὲӹ

 

70,235,952.34 100.00 2,745,065.54 
 

3.91 
 

67,490,886.80 26,278,520.73 100.00 2,702,698.66 10.28 23,575,822.07 

а

ת

ῆ

ὲ

ӹ

 

          

 70,235,952.34 100.00 2,745,065.54 - 67,490,886.80 26,278,520.73 100.00 2,702,698.66 - 23,575,822.07 

 

ῆ ὲӹ ̔ 

Ǵ  Śа   

ѐ̆ ‍ ῆ ὲӹ ̔ 

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
ᴍ  

ὲӹ  ῆ  ᴿ̂%̃ 

1 Ԉᾃ    
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5 ԈЭ 2,549,091.23 2,549,091.23 100.00 

 5,118,348.64 2,745,065.54 — 

ᵑ ̔ 

 

ѐ̆ ᴍ ‍ ῆ ὲӹ ̔ 

Ǵ  Śа   

ѐ̆ ὲӹ ῆ ὲӹ ̔ 

Ǵ   
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 / 67,932,379.19 / 96.72 2,466,827.77 

(6) ╠  

Ǵ  Śа   

(7) ӊ ὲӹ  

Ǵ   Śа   

(8) ὲӹ з ὡ ӊȁ ḡ  

Ǵ   Śа   

ὲӹ ̔ 

Ǵ   Śа   

3ȁ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

 

ᴍ  ‫ᴍ  

ᴍ  
῏ḣ

ῆ  
֓ḣ ᴍ  

῏ḣ

ῆ  
֓ḣ 

Ὠ  203,337,777.12  203,337,777.12 37,151,306.99  37,151,306.99 

ȁ ֝н        

 203,337,777.12  203,337,777.12 37,151,306.99  37,151,306.99 

(1) Ὠ  

Ś  Ǵа   

ᴁ̔ἷ  ̔ӝ  

ᴁ ‫ᴍ  ╗ 
῏

 

ᴍ  
῏

ḣ

ῆ

 

῏

ḣ

ῆ

ᴍ

 

п н Ὠ  10,000,000.00   10,000,000.00   

н ֗Ὠ

 
2,040,000.00   2,040,000.00 

  

Ԇᾚн

Ὠ  
10,000,000.00   10,000,000.00 

  

п Ὠ
(ShandongSwanUSA,Inc.) 

15,111,306.99   15,111,306.99 
  

֗Ὠ  
    

  

ᾃ ᾚн

Ὠ  
 2,986,470.13  2,986,470.13 

  

ѐ Ὠ
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4ȁ н ὡ н  

(1) н ὡ н ᾳ 

Ś   Ǵа   

ᴁ̔ἷ  ̔ӝ  

 
 Э  
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а ╒ ̆ ӊ῏ḣῆ

 

    

ḡ╘      

֝н ̆  ȁ      

Ӈ ֓ Ὠἵ Ӈ ӊ Ὠἵ֓ḣ ‍      

У ⁸Ю֝н ӊ Ὠ ‫ ᾿
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︠ү  ֒  

 

֒  
Ὠ Ԇ ӝȁў ֶ ᴐ ӝȁֶ ӝ

╘  

֒  ֶ Ү╘ ȁ ᾊֶ ֒ 

֒  
ᾃ ѐ ֶ ЭὨ Ὠ ֒

Ὠ Ȃ 

 

Ү ̔  

Үֶ ῆ ̔2019 3 28   

ᶢ ᶕ  

Ǵ  Śа   
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